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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES — 


January, 1949 

pen ares 
Sales and purchases of securities between Canada and other countries in January 
totalled $36.4 million, or slightly more than the average monthly volume of transac- 
tions during 1948, A sales balance of $0.4 million replaced ths purchase balance of — 
$0.6 million which occurred in December, The net movement of funds resulting from 
international transactions in outstanding securities has been consistently outward_ 
during the past two years, Transactions in these years have resulted in monthly sales 
balances on only four occasions. 

Sales to residents of the United States were higher in January than in December 
while purchases were lower, As a result, the purchase balance of $1.2 million in 
December was replaced by a sales balance of $0.5 million in January. The sales balance 
was due to transactions in Canadian bonds, sales of provincial issues being $1.0 million 
greater than purchases, whereas in stock transactions sales were slightly smaller than 
purchases, 


Transactions with the United Kingdom amounted to only $0.4 million, which with 
one exception was the Lowest monthly total in six years, Sales barely exceeded a 
hundred thousand dollars, resulting in a purchase balance of $0.2 million. 


In trade with other countries sales were of approximately the same size as 
purchases, The aggregate volume of transactions during the month was $0.8 million. 


In Table 4 showing quotations and yields for representative government bonds in 
Canada, the United Kingdom and the United States, the price of the Canadian issue was 
practically unchanged and the United Kingdom and United States issues advanced frac- 
tionally, 


Prices of Canadian mining stocks showed substantial advances in January while 
other Canadian issues were slightly lower, The index of United States stock prices 
recorded an adyance of two points, 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada, Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abrusd, and some transactions by other than the reporting agencies, Complete 
atatistics regarding capital movements are included in the annual reports on the 
Canadian Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
Table 4 


Canada United Kingdom United States 
U.S. Treasury 

3% due 3% due _ 24% due 
Sept. 1, 1961-66 ADVEL TS; 1959=69 Dec, 15, 1963-68 


Price _ Price Yield | Price Yield 


1947 
PEMUATY (cc 6s. noc |. O%,.76 2,61 108,54 2,20 104,68 Boa 
PENLUALY: o.c.c.0e-<-0.04-- 04589 2,60 107.65 Done 104.78 2.16 
MACH. Pires ge Go. o.6,11 02685 2560 105,54 2.47 105,07 2.14 
BUELL. seimegseseeg | bolo 2,60 106,01 2.42 105,04 2.14 
MO oh ke 4 0.6 6 aks | hOK OOS 2o09 106,47 2008 104,97 ° 214 
DUNO. sce eece eaves | US UO 2.08 105,84 2045 104,58 2047 
DEV ete civiso dole ein a) LO, OU 2.08 103.27 2.67 104,18 2.20 
August ...0.0ccccce | 104.85 2009 99,86 5.01 104,21 2019 
September ...00000| 104,86 Zo0o 100511 2.81 103,84 Zone 
UGVOUET (so 00 os we LOS,8) 2009 101.87 2.99 104,55 218 
November ..0c0000) 104.75 2.59 102,44 A 102,44 2eun 
December ..000000| 104.75 2,59 100.82 7.92 101,99 Lead 

1948 
JaMUATY 5o00c000e| 102,20 2.80 100,92 2.90 101,03 2,42 
PEDradry ceccnaes | LOLG85 2.83 101,00 2.90 101,05 2.42 
Maren: oe .2aee te oe LOOL27 ig GO 101,50 2.86 LOR LO 2042 
RE rato esa LOU'S OT woot 99,71 5,02 101.16 2,41 
MEAS 526 a 8-s:sicto oo | LOO, 75 oo a0 100,82 aye) E 101,46 2559 
DUNG) oe ose )s-4,0 906.0} 100.65 294 100398). ago? 101.59 2.38 
PUY ee ose scs ace gt LOO”- 72 2090 101, 04 2089 LOO 2.41 
August .coccoccc0| L00.435 2.96 101,84 2580 : 101,03 2,42 
September -..6 560.) 100.51 2.95 102,31 2675 101,93 2,42 
OSGOReT Gb oc.os sos | LOO.41 2096 102,90 2.68 101,03 2,42 
Hovember «.2.6600}] 100.65 2.94 103,27 2,64 LOL-«LS 2,41 
DECemver oo avese+| 100,75 2.93 . 103,42 mele 101,34 2.99 

1.949 
JEMURLY  oicc ons oo) LOO 72 2.93 103,55 2,60 101,60 Byer 


The above prices are the averages of business days during each month, 
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INDEX NUMBERS OF COMMON SIOCKS PRIC#S IN CANADA AND THE 
UNITED STATES 


(1935 - 1939 = 100) 


Table 5 


UNITED STATES 
(Standard and 


Poor's frad 
Securities ) 
(Indust rialb, 


CoAGN ACD A 


(Dominion Bureau of Statistics) 


Investors’ ; 
Price Index irene Stocks 


(Industrials Composite 
Utilities Gold Mining Railroads and 
Banks) Stocks Index Utilities 
1940 = December .o.ccoo. 77 1 88.2 115.0 80,4 
1941 cc. December av. sss 4% 67.2 5232 63.6 71.8 
1942 = December ..cocecce SW | 44,7 54,7 74,7 
1943 = December .cocoece 80.5 68.5 74.9 91.8 
1944 = December ...c.2000 86.0 74.4 80.6 104.7 
1945 = December .vcoenes 112.5 104,0 108.2 139.7 
1946 = December .....000 106.4 70.9 83.7 125.5 
1949 
SANUSTY 649s 4's cere 106.2 741 86.6 125.2 
February sssecces 109.4 7507 Sac. © 12837 
Mavs. <2m ales sees 106.4 73,8 85,7 L2seu, 
EDT Wy alate ow ei6.4 104.8 735.0 84,1 119,38 
Mey rete cleats se/oesetanes 104,4 72,95 83,0 115.4 
SUIUOO ic tatalei sini's cals >, LOS 50 76.6 869 119,1 
WU: Vanwiovstele ess 'ecuw. 6 107.4 1040 85.8 126.0 | 
PUZUGE: Wao wcese 0 105.5 77.9 87.0 124,5 | 
September ....... 104.1 80.1 88,0 123.2 
OCUOD Ee Tate. cictstoc EOD sD 78.9 87.6 Loew 
November ....ccee 107.3 79.0 89.9 123.6 
DOCOMD GF ieis.c6 scan e 106.2 74.8 86.6 122.4 
1948 
DAWU TV) lets cise tete ors UO7..5 (ANAS 84,8 WAC dh 
GO VURT o4cuistene 102.2 Tle 83,3 114.2 
NETO, cheecierrs tea « AEODL Ste} GAL 82,2 116.4 
U9 ag En ee a a 1093.1 66.2 81.6 124.6 
AYE preteens sale hee LEG. 5 66.9 84.1 130.2 
Ser cetsiatncene ere tak se 120.3 booe el ToDeL 
MUL oe wigie cle a's aia eo 116.3 60,3 78.8 1317? 
AUCOBL Sh! arecies ee 11356 60.7 Mee 127.1 
September ..cccee 113,4 63,0 80,4 125; 
SOUOUED Yc a~ as ocr 116.4 62.2 82.5 Voie 
November ..ccoooe. | 117.8 60.5 82.7 120. 
December 6c cucu 6 jLiley,ts' 63,0 84,2 te 
1949 


PATUEAT’ Ve Foss: sere cpole-s 114,3 6901 88.9 per oe) 


=a 1.-. | —  Eiaelalanelieeiscetag,) ET VLT 3) 
UNIVERSITY SF TORONTO 


DEPT OF POL TIAL ECONE uk ia? 
Fublished by Authority of the Rt. Hon. C.D. Howe, M. P. 2-4029 
Minister of Trade and Commerce February, 1949 
DEFARTMENT OF TRADE AND COMMERCE 67-00 


DOMINICN BUREAU OF STATISTICS = CANADA 
INTERNATIONAL PAYMENTS SECTION 


Dominion Statistician: Herbert Marshall 


Chief, International Fayments Section: C.D. Blyth 
Statistician: WoR. Miller 


Od oe Loy No; 2 
SALES AND FURCEASHS GF SHCURITIES BETWHEN CANADA AND OTHER COUNTRIES 


A February, 1949 
le oa eat 


Sale and purchases of securities between Canada and other countries in February 
dropped to the lowest level in 18 months, with a total volume ot transactions 
amounting to $24.0 million compared to $3604 million in January and a monthly 
average of $34.8 million in 1948, A purchase balance of $1.2 million replaced the 
sales balance of 30,4 million which occurred in January. 


Trade with the United States totalled $22.5 million, a decrease of 36 per cent 
from the January fieure, Transactions in bonds and debentures resulted in a small 
sales balance of $0.3 million, while transactions in stocks and other securities 
produced a purchase balance of $1.60 million, As a result there was a net outward 
movement of funds amounting to $1.3 million, 

Transactions with the United Kingdom continued light, not exceeding the January 
figure of $0.4:million. Sales were approximately equal to purchases. 


There was an increase in transactions with other countries, which totalled $1.1 
million as against $0.8 million in the previous month, Net sales amounted to $0.1 
million, 


During January and February the purchase balance with all countries totalled 
$0.9 million compared to $5.0 million in the corresponding period in 194é, The 
total volume of trade has shown little change between the first two months of this 
year and last year, Sales of Canadian bonds and repurchases of Canadian stocks 
have been the most prominent features, 


Fractional increases were recorded in February in prices of the representative 
government bonds appearing in Table 4. 


Decreases were shown in all index numbers of common stock prices appearing in 
Table 5, With the exception of mines, prices of Canadian and United States stocks 
dropped to the lowest levels since March 1948. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada, Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies, 
Comrlete statistics regarding carital movements are included in the annual rerorts 
on the Canadian Balance of International Fayments, 


$1.00 a year; single copies 10 cents, 
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UOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Canada United Kingdom United States 
U.S. Treasury 
3% due 3% due 24% due 
Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68 
| Price Yield Price Yield Frice Yield 
pu 
| Peamgeryeaes sree (1046'76 2.61 108.54 2.20 104.68 ec V7 
Feeruarty, <yeeas) 104683 2.60 107.65 2.28 104.78 FA Ae 
MencWaenesa svc LOAe8S 2.60 105.54 2a) 105,07 Souk 
Romie aries! 104375 2.60 106.01 Qiie 105.04 ee 
| Weis ests osees- 104589 2.59 106.47 2.738 104.97 ea y 
| DEO see cide wwice 105,00 2.58 105.84 Dah 104.58 2017 
EUs isa tests eevee 105.00 2.58 £03509 2667 104.18 2.20 
| August 000020080 104,85 2259 99.86 3501 LOAoe 1: Phen 2 | 
| September ocooo 104.86 2.58 100.11 ae 103.84 eee 
| GGCOROTOesaces 104.81 2.59 101.87 2.99 104.35 2,18 
| November ocvcco 104.75 2.59 102 hk 2.75 baa aee Soe 
| December oeeoss 104.75 2.59 100.82 2.92 101.99 2535 
. 
S 1948 
uae van cievorete soe LOL oe 2.80 100.92 2.90 LOL 63 2542 
| February ooo... 101.85 2.83 101.00 2.90 101.03 2 he 
BO MSEC vase eeco 100.27 2.98 101..30 286 101,10 242 
Peres cuen ees 100537 2.97 99.71 3.02 101,16 pase 8 
RAV ewe Gece 100.73 2.93 100.82 2.91 101.46 2,39 
| Get ea eacigss 00463 2.94 100,98 2.89 101.59 2,38 
| Tilevens gee ents se (LOO. 72 2253 101604 2.89 101.10 ey Mi 
| Pps crete | 100.43 2.96 101.84 2.80 101,03 252 
F September ...-. 100,51 2.95 102.32 2.75 101,03 ashe 
| October socoeer 100.41 2,96 102.90 2.68 101.03 2h2 
| November s.00.. 100.65 2.94 103,27 2.64 101.15 2041 
| December ..550. 100.75 oe) 103.42 2.62 101.34 2539 
| 1949 
Tenarvosaccees LOOPT2 2.93 103.55 2.60 101.60 Pe 
February »,0¢02. 100.77 2.93 103,58 2,60 101.92 2.35 


pate ee TE 
eee See ee Se 


The above prices are the averages of business days during each month 5 


= : by, Aral =a = $= 
UNITED STATES 
iam Sale ae (1935 - 1939 = 100) 
eee <n : CA WA D A UNITED STATES 
scllaaieee ae (Dominion Bureau of Statistics) (Standard and 
care ge tot eee o Foor's Trade 
Sk oh ee eae <investors' Mining Stocks Securities) 
= aa = = Frice Index : ; i 
~ ee eeeengirials Composite (Industrials, 
a Se Syattilities Gold Mining Railroads and 
7 ence RA ics) Stocks Index Utilities ) 
1940 = December wecoe Poko dk SS 2 pe rals) 80.4 
1941 = December ..... O72 eres 63.2 71.8 
1942 + December 2.60. 71S hed 5he7 Th eT 
1943 = December weer. 80.5 68 .5 The9 91.8 
1944 = December sso 86.0 Dh 80.6 10427 
1945 -\ December se.ec6 ee < 104.8 108%2 139.7 
1946 = December coos 106.4 70.9 8357 1255 
L947 
February sss oe. 109 4 7507 88.6 128 67 
March \ecauss as LOG... 138 85.7 12367 
Bey re ea LOLS ie O Sie L943 
NEW SA ADS banse LOL ed laa 3 83.0 tne Gygee 
ARGON eS Areree eit Odes 76.0 86.9 LiF el 
WU Goo ponaos Or ouy 75.6 65.6 126.0 
AtMeust rs. cues, 10545 V1 6S 87,0 P2205 
September .ecce OP ec 80,1 88,0 123.1 
OCTODE isle 066 105.5 73.9 87,6 125.1 
November .ecese LOW. 79.5 89.9 123.6 
December sesce 106.2 thas 86.6 1222 
1948 
TANUACY Gs os oe LO7e 5 es 84.58 120.1 
February soece 10232 hes 83.8 Ligee 
Wane ites. is eno s LOL.5 Cel ee 1Lio.G 
rea rera ata vs Vole 109.1 66.2 81.6 124.6 
MAY, stein s ole 661616 116.5 66.9 84.1 130.2 
DUS. 2s eka 120.3 6267 an enh 1350 
DULY Gs ete aie estes 116.3 60.3 78 8 131.9 
AUS ee coe es 113.6 60.7 Toad dBA EA 
September .... LLB 63.0 80.4 125.07 
October 0425.0 Wile ye C252 82.5 peu a 
November ceceo Liye 60.5 O227 L2Giode 
December .oceco uN i a 63.0 Shi2 TARO) 6, 
1949 


PAUNATY vak.ses a Aree 69.2 88.9 121.0 
February is was LOSe2 68.8 85.9 Ie 


ee 
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| ~ Published by Authority of the Rt. Hon, C.D. Howe, M.P. 2=4020 
Minister of Trade and Commerce March, 1949 
| DEPARTMENT OF TRADE AND COMMERCE } anes 
DOMINION BUREAU OF STATISTICS — CANADA  )- OU 


INTERNATIONAL PAYMENTS SECTION 
Ls Se 2g Se eS ea eee itilibai ella cataelenetiaaee nentnieeinneee Se ie ee inc eS 
Dominion Statistician; Herbert Marshall 


Chief, International Payments Section; C.D, Blyth 
K Statistician: WR. Miller 
Vol: 15 No, 3 


SALES AND PURCHASES OF , BETWEEN CANADA AND OTHER COUNTRIES 
A. 
MARCH, 1949 


poesentaeieh MEL ae BS 
eal 
International security transactions in March resulted in net sdes of $0.8 mil- 
lion in place of net purchases of $1.2 million in February, Sales increased $3.2 
million while purchases increased $1.2 million over February, voroducing a total volume 
of $28.4 million in March, 


These gains brought total sales and purchases into balance for the first quarter 
of 1949. This situation contrasts with transactions for the first three months of 
1948. At the close of that period, there was a net purchase balance of $5.0 million. 
The total volume in January-March 1949 amounted to $88.8 million as compared with 
$95.2 million for the similar veriod last year. 


Increases in March sales and vurchases resulted principally from the rise in 
transactions between Canada and the United States. Sales and vurchases with that 
 ¢eountry in March totalled $27.2 million, an increase of 21% over the vreceding month, 
and produced a net sales balance of $1 million. Canadian bonds and debentures were 
the principal securities traded. 


Total sales and nurchases with the United Kingdom in March remained unchanged 
| from the preceding month, although purchases exceeded sales by $0.2 million. 


| Total transactions with other countries decreased ps to $0.8 million, 
vurchases and sales being equal. 


In Table 4, which lists prices and yields of representative government bonds, 
orice quotations on Dominion and U. §. bonds advanced slightly. 


The index of gold stocks in Table 5 receded 1 voint, and the composite mining 
index again dronved 3 points from the vreceding month. Dominion common stocks con- 
tinued to decline, while a small rise is noted in the price index of U. 5S. common 
stocks. 


Statistics in this bulletin cover transactions revorted by investment firms, stock 
exchanges and other security dealers in Canada. Not included are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other than the reporting agencies. Comolete 
statistics regarding capital movements are included in the annual reports on the 
Canadian Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND 1 


TNITED STATES 


Canada 


3% due 
Seot. 1, 1961-66 


United Kingdom 


United States 


U.S, Treasury 


3% due 244% due 
Avril 15, 1959-69 Dec. 15, 1963-68 


Price Yield 
| 


104, 76 
104, 83 
104.85 
104.75 
104.89 
105.00 
105.00 
104.85 
104,86 
104,81 
104.75 
104.75 


102.25 
101.85 
100.27 
100,37 
100.73 
100.63 
100.72 
100. 43 
100.51 
100, 41 
100.65 
100,75 


100.72 
LOQ037i7 
100.80 


(x) Subject to Revision. 


The above vrices are the averages 


2.61 108, 54 
2.60 107.65 
2.60 105.54 
2.60 106.01 
2.59 106.47 
2, 58 105.84 
2.58 103727 
2.59 99,86 
2,58 100.11 
2.59 101.87 
2.59 102, 44 
2,59 100. 82 
2.80 

2.83 

2. 98 

2,97 

2.93 

2.94 

2.93 

2.96 

2.95 

2.96 

2.94 

2.93 

2,93 103. 55 
aoa 103.58 
2195 103.50 (x) 


2.20 ee iy 
2.08 2.16 
2.47 2.14 
2. 42 2.14 
2.358 2.14 
2.43 As17T 
aso 2.20 
3.01 2.19 
an8h 2.22 
2.99 2.18 
pal he 2.82 
2,92 2.35 
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APEle, 
2.60 
2.60 (x) 


of business days during each month, 


a es 


INDEX NUMBERS OF COMMON STOCKS PRICES IN. CANAD. 
AND THS UNITED STATES . ; 


(1935 - 1939 = 100) 


Table 5 
Com NA DTA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Investors! ao Poor's Trade 
Pearse: Mining Stocks Securities) 
(Industrials | Comoosite | (Industrials, — 
Utilities Gold Mining Railroads and — 
Banks) Stocks Index Utilities). | 
1940 - December tne 88.2 115.0 80.4 
1941 - December .. 67,2 52.2 63.2 71.8 
1942 - December .. 71,5 44,7 54.7 74,7 
1943 - December .. 80.5 GER 74.9 91.8 
1944 - December .. 86.0 74,4 80.6 104, 7 
1945 ~ December .. SU 104.0 108.2 139.7 
1946 — December .. 106.4 70.9 8S. 7 125.5 
1947 
March .... 106.4 73.8 85.7 126-7 
i of ten Roger 104 8 73.0 84.1 119.3 
i ae 104.4 7B 83.0 MS.2 
JUNE ..06. 105.3 760.9 86.9 LESS 
URE Waterers 107.4 75.6 85,8 126.0 
August ... POSES Leia 87.0 124.5 
Seotember , 104.1 80.1 88.0 123.3% 
October .. 105.5 78.9 87.6 12525 
November. a eee 79.5 89.9 123.6 
December . HOG 74.8 86.6 122.4 
1948 
January .. 107.5 71.6 84,8 120.1 
February . 102.2 ans 83.8 114.2 
Mareh. ads. LOLS TLee 82:2 116.4 
Anria. Ps, « 109.1 66.2 81.6 124.6 
Maye eae ste 116.5 66.9 84.1 “180 ce 
GUAC ais es 12053 See Se LooeL 
ae ee, 116.3 60.3 78.8 131.9 
August ... 113.6 60.7 7o2% Levee 
Sevtember , 113.4 63.0 80.4 125-7 
October. .. 116.4 62.2 Biss 127.8 
November . 7S 60.5 82.7 120.4 
December . 11528 63.0 84.2 119.4 
1949 
January .. 114,3 69,1 88.9 121.0 
February ., 108.1 68.8 85.9 Lie 
Marcy, 5/25 106.4 Cire ds 82.8 118.0 
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DEPARTMENT OF TRADE AND COMMERCE | 
DOMINION BUREAU OF STATISTICS - canaDA =f, “) — OO A 
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Dominion Statistician: Herbert Marshall 
Chief, International Payments Section: C.D. Blyth 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


4 APRIL 


1949, 
Security transactions between Canada and other countries in April resulted in 
a sales balance of $4.2 million, the largest sales balance since November, 1946. 
Total transactions amounted to $38.6 million, the highest monthly total in the cur- 
rent year, but only slightly higher than the monthly average of $34.8 million in 1948. 


Transactions during the first four months of the vear resulted in net sales 
in each month but February. The crmulative sales balance at the end of April was 
$4.1 million, contrasting with purchases balances of $6.4 million and $5.0 million 
at the same veriod in 1948 and 1947, 


The sales balance in Avril was princivally due to trade with the United States, 
in which there was an excess of sales over purchases of $3.9 million. The most 
prominent transactions were sales of United States stocks and Canadian municipal 
bonds and repurchases of Canadian stocks, 


Sales to the United Kingdom in April increased to $0.4 million, while pur 


chases remained unchanged from the »receding month, resulting in a sales balance of 
$0.1 million. 


The total volume of trade with other countries remained unchanged from March, 
while sales exceeded nwchases by $0.2 million. 


In Table 4, all tives of government bond issues advanced in price over the 
ovreceding month, 

The most notable features of stock prices in Table 5 were the gains in mining 
stocks, vrincivaliv in the index of gold stocks. 


Statistics in this bulletin cover transactions revorted by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the revorting agencies. 
Complete statistics regarding cavital movements are included in the annual reports 


on the Canadian Balance of International Payments. 


$1.00 a vear; single copies 10 cents. 
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IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 


_— 


United States 


U.S. Treasury 
25% due 
15, 1963-68 


3% due 
Sent. lI, 1961-66 
Price 


3% due 


Avril 15, 1959-69 Dec, 


— 


The above »rices are the averages of business days during each month, 


1947 
BUNGE PVE AYE. cick nes aye 108. 54 ‘ 
Fevruary’ ster. es 107, 65 2,28 
March. . Serie ess 5. « 105,54 2.47 
J ooaite yeh « AI, Se ar 106,01 2.42 
Meee ee hee Yin ewes 106, 47 2.98 
June oa Ee eee 105.84 2.43 
‘ibe gid a 2S Ae 103. 27 AaOr 
imate he o's 99.86 SUL 
SempenOer Til. 100.11 Bek 
Roa carne: Mees WG tas LOL er 2.99 
NGVGUWUOr 2..bi6s4« 102.44 2.00 
Vevewyet: Teese...’ 100.82 By de 
1948 p= 
OE i ale bagi i 102. 25 2.80 100, 92 2.90 101,03 2.42 
Poemtary sees... 101.85 2.83 | 101.00 2.90 | 101.03 2.42 
ys ee ee 100.27 7a 101,30 2.86 101,10 2.42 
nt gil)? Si aires 100, 37 PAB OOF 1 3.02 101.16 2.41 
Maveww. ac we 5 100.73 2,93 100.82 oe Ok 101, 46 2.00 
Sh i 100, 63 2. 94 100. 98 2.89 101,59 2.08 
HS nn 100. 72 2.93 101.04 AE le L01.10 2.41 
VU Yo ee ow boon as 100. 43 ie 96 101, 84 2.80 101,03 2.42 
Sevtember ......26 100, 51 2.95 102.31 2.5 101.03 2042 
ee 100, 41 2.96 102. 90 2,68 101.03 2.42 
November ..cb4..0. 100, 65 2 103,27 2.64 101.15 2.41 
DEEOMORT ~ Io... ses 100, 76 103.42 2.62 101 Seog 
1949 
tne Sane a 100.72 
February 100,77 
a a a 100.80 
AE Ae? oo Fad oeion os. 100, 88 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935 - 1939 = 100) 


Table 5 Cate 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) eee and 
Investors! | oor's Trade 
Price Index Mining Stocks Securities) 
(Industrials Composite (Industrials, 
Utilities Gold Mining Railroads and 
Banks ) Stocks Index Utilities) 
1940 December dt eae 88.2 LE5-0 80.4 
1941 - December 67.2 Done 63.2 71.8 
1942 - December 71.5 44,7 54.7 74.7 
1943 ~ December 80.5 68.5 74,9 91.3 
1944 - December ... 86,0 74.4 80.6 104, 7 
1945 - December ... 112.5 104.0 108.2 Doct, 
1946 - December ... 106.4 70,9 83,7 izb,5 
1947 
Borie” Crees. 104.8 73.0 84,1 119.3 
MSV Ahan vaeiereile 104.4 Ge 83.0 115.2 
Pe) Melaka : 105.3 76.6 86.9 119.1 
UL | areas wee 107.4 7 Owe 85.8 126.0 
UUs Bilis ds vs 105.5 71.0 87.0 124: 5 
September 104.1 80,1 88.0 123 —h 
October MOks 78.9 S726 125 51 
November ... 107.3 7945 89.9 123 <6 
December 106.2 74.8 86.6 122.4 
1948 
VENGAT wy, | ulccg 10725 V6 84.8 120.1 
Wepruarwyen iva. aes e Tie cen ie 83.8 114.2 
hitten fetal Ween Bae LOTS 5 Thee 82.2 116.4 
BOLI aye ed 8 109.1 66.2 81.6 124.6 
May pA eee 116.5 66.9 84.1 130.2 
Pa. bye Hee 120.3 62.7 81.2 SB 
SOY Ua sala 1216.3 60.3 78.8 131.9 
AMES bas ies 113.6 GOl7 78.7 Bb goes 
Seotember 113.4 63.0 80,4 135,°7 
October 116.4 622 Sigs 0 127.8 
November ... 117.8 60.5 82.7 120.4 
December 125.8 63.0 84.2 119.4 
1949 
January 114.3 69.2 88.9 t2k30 
February ALO sae 68.8 85.9 B aI gege 
March \inwees 106.4 Gree 82.8 118.0 
ROPE ay Sb 106.4 86.0 11e.s 
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SALES AND PURCHASES CF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
“ 
MAY, 1949. 


yen 


Security transactions with other countries during May resulted in a 
small purchase balance of $0.2 million in place of the sales balance of $4.2 
million which occurred in April. The total volume of trade dropped 24 per 
cent, sales declining by $6.8 million and purchases by $2.4 millia. 


Transactions during the first five months produced net sales of $3.9 
million compared to net purchases of $12.4 million in the corresponding period 
of last year. The most prominent types of transactions during the current 
year have been sales of Canadian numicipal bonds and United States stocks and 
repurchases of Canadian stocks. 


The decline in May was due principally to a smalier volume of trade 
with the United States, which produced a purchase balance with that country 
of $0.4 millim, 


Sales to the United Kingdom were down $0.2 million while purchases 
remained unchanged from the previous month, resulting in a purchase balance of 
$O.1 million. 


Transactions with other countries declined in May, sales exceeding pur- 
chases by $0.1 million. 


In Table 4 prices of Canadian and United States government bonds remained 
comparatively unchanged, while a fractional decrease occurred in the price of 
the United Kingdom issue. 


Prices of all stock indexes in Table 5 receded from the level of the 
previous month, the largest declines being in mining issues. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or 
matured Canadian bonds owned abroad, and some transactions by other than the 
reporting agencies. Complete statistics regarding capital movements are 
included in the annual reports on the Canadian Balance of International Payments. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDQM AND UNITED STATES 


Table 4 


1947 


JANUELY coocccceccce 
February e@c0coc0000ce 
Maree wy o oocic co o cleo 
APPL egeaccooesdesae 
MAY saseeooadodcce cies 
June eo0oco0o000O 00000 
July 0999090090000000 
AUZUSE cccorcccccc000 
September ococccc0c. 
ME HOOST Isc oniccies > clos 
November .ovooccceccoes 
December ccocovovcce 


1948 


JONUELY cococsesosce 
February 992000000080 
Mareh ©0000000000000 
ADTL GSixs 
May ©°0000000060 
UG Mace est seniois ols ora oc 
JULY scococcccccscc0n 
AUZUEE Beecccovocces 
September sooovcccce 
October cecccoc00000 
November ceccoooc000ge 
December e2000000e600 


vnoanoo0 0g 


ooco 


1949 


JANUATY eeceooccvces 
February e+ eo. se0008¢ 
Mathie ovate ctais ale e< 2 01S 
April ©oo0000000000000 
May coooeen noon 0e090 


United Kingdom 


3% due 
Sept. 1, 1961-66 


104.76 
104 .83 
104.85 
104.75 
104.89 
105.00 
105.00 
104.85 
104 .86 
104.81 
104.75 
104.75 


102.25 
101.85 
100.27 
100 .37 
100.73 > 
100 .63 
100.72 
100 .43 
100,51 
100.41 
100.65 
100.75 


100.72 
100,77 
100.80 
100 .88 
100.88 


108 .54 
107.65 
105,54 
106.01 
106.47 
105.84 
103.27 

99 .86 
100.11 
101.87 
102 .44 
100 .82 


100.92 
101.00 
101.30 

99.71 
100.82 
100.98 
101.04 
101.84 
102.31 
102.90 
103.27 
103.42 


103.55 
103.58 
103,54 
103.72 
103.50 


3% due 
April 15, 1959-89 


Weld 


United Stat 


2 1/2% due 
a 


104.68 
104.78 
105.07 
105,04 
104.97 
104.58 
104.18 
104.21 
103.84 
104.35 
102.44 
101.99 


101.03 
101.03 
101 510 
101.16 
101.46 
101.59 
101,10 
101.03 
101.03 
101.03 
101.15 
101.34 


101.60 
101.92 
102 .05 
102,07 
102.09 


The above prices are the averages Of business days during each month. 
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U.S. Treasury 


Dec. 15, 1963-68 


eld 


° © 


@ ° ° ° ° ° 


° ° 


AWE NMEMUH ERR HERH 


WONNWNNWDNNHNWDNWD W 
oOnwdnwnoonrfl PPA 


° oO 


c 


a ¢ © 
Oornwww 


° 


° 8 e Cc 


° 


WONHNWWNNWNNDN DW DD 
. i | 
te SS Se Se Sa Sa SS 


° 
w 
OrNwdDDE 


Ps oe 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


a ere a TEN A A LL A 


AND THE UNITED STATES 


IELTS IIS, 


(1935 = 1939 = 100) 


Table 5. 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and | 
Investors? : x Poor's Trade | 
(Industrials Composite (Industrials, 
Utilities Gold Mining Railroads and 
Banks} Stocks Index Utilities) | 
1940 = December oooo0000 Ted 88.2 115.0 80.4 
1941 = December oocoooe 67 ed 5e.c 65ec 7.8 
1942 = Decenber ssooges Wileeo 44,7 54.7 74.7 
1945 = December o.-5000 80.5 68.5 74.9 91.8 
1944 = December oosscoo 86.0 74 oA 80.6 104.7 
1945 = December oooccoo Liss 104.0 108 2 139.7 
1946 = December o.oc0000 106.4 70.9 83.67 125.5 
1947 
May s6.ss0 500 He oe 104.4 7205 83.0 115.2 
Apsesle> Aamo oaecaas ; 1065.3 76.6 86.9 119.1 
JULY cosccsoocce 107 .4 75.6 85.8 126.0 
August aeco0c00c0 105.5 77 08 87.0 124.5 
September .s5.0000 104.1 80.1 88 oO 123.1 
October socoooce LOO 789 8736 125.4 
November ooooooce 10750 79209 899 123.6 
December ocoocce 106.2 74.8 86.6 122.4 
1948 
JANUALY seoooccce 107.5 71.6 84.8 120.1 
February ceceoce 10252 Theo 83.8 114.2 
March esccocc0000 101.5 Tlol B2oe 116.4 
ADYAL sovcce no ee 10941 66.2 81.6 124.6 
May ®©©e000099000 116.5 66.9 84.1 SGies 
JUNG oo eecos oem a6 120.3 62.7 Sid: 139¢L 
JULY ceacoce cdc 116.3 60.3 78 8 13149 
AUBZUBT sioocs cove 113.6 60.7 7867 12763 
September cooo0s0 113.4 63.0 80.4 125.7 
October e20000000 116.4 62ec 82.5 MAH oe 
November .ovcece 117.8 60.5 82.7 120 .4 
December secoooe 115.8 63.0 84.2 119 4 
1949 
JANUaLY cocccccc 114.3 69.1 88 9 121.0 
February scosses Oem 68 8 85.9 Lives 
MECC Ceaie ote 6 106.4 67 61 82.8 12180 
April ©900000000 106.4 7200 86.0 118.5 


May e©oo00nog000nrg0 00 LOS am 69 4 8250 wae S24 


DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS = CANADA 
BALANCE OF PAYMENTS SECTION 


Published by Authority of the Rt. Hon. C.D. Howe, 
Minister of Trade and Commerce 


Pee No 6, . "$1.00 a year: 
/ Single copies 10 certs 


f 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


A JUNE, 1949. 


POCA TS 


Sales and purchases of securities between Canada and other countries during June 
resulted in a larger monthly volume of trade due to offsetting bond transactions. 
Total transactions amounted to $79.2 million compared to $29.4 million in May and $60 
million in the corresponding month in 1948. The net purchase balance in June in- 
creased $5.6 million over the previous month, and was the largest since May, 198. 


At the close of the first six months of 1949, purchases exceeded sales by $1.9 
million. This result can be compared with the cumulative purchase balance of $15.6 
million at the end of the first half of 1948 and $7.5 million for a similar period in 


1947. 


} 
The large increase in the volume of trade during June was due principally to 
transactions with the United States, purchases exceeding sales by $5.2 million. Dom- 
inion bonds and debentures were the most prominent group in these transactions. 


Total sales and purchases with the United Kingdom were the highest since the 
beginning of the year, producing a net purchase balance of $0.4 million, 


Total transactions with other countries increased slightly, purchases exceeding 
sales by $0.2 million. 


In Table 4, which lists prices and yields of representative government bonds, 
Canadian issues remained unchanged, while United Kingdom quotations declined slightly, 
and a fractional increase occurred in the price of United States issues, 


Substantial decreases were recorded in the prices of all stock indexes in Table 
5. Prices of United States stocks dropped to the lowest levels since March 1945. 


| Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 

of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding capital movements are included in the annual reports on the 


Canadian Balance of International Payments. 
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As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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Canada 
3% due 
Sept. 1, 1961-66 
es Price Yield 


"January eo0eonecceeoeoae 104.76 


eon 
February .o-e+eceees 404 . 83 2.60 
Bs cae cssce LOns85 2.60 
Me ce cececeres 104.75 2.60 
Me ows eeieeess- 104289 2,59 
MTIONP =). oes eeccsecs . 105,00 2255 
Mees sssacecss 105,00 2.58 
DECUMghasseecsss LOA.S5 2.59 
“September ........-. 104.86 Rite 
MPCLODEY oscccceessse LOL,81 2.59 
MEEMUCT cecessccece 104,75 eaoe 
MECEMDCr .esscceveee 104,75 Fa i 
Mesanuary .cccosescese 102.25 2,80 
MGDIUATY 42002 c0sece 101.85 2,83 
Bs 5 x hace: 6.0.0 6 8 LOO ee 2.98 
MM oe cceecceases 200,37 2597 
MMe ih ssecsciececcs LOO, /3 2.93 
eS soo» bio 4.4.9.0 6 . 200363 2.94 
Be csceeeses 100,72 2.93 
MT tRE cee besesss LOO.43 2.96 
BREUOODCr 6. cccesees, 100651 2095 
MEPCCOUCT ..sccccccess LOOAL 2.96 
November ....-ec008 « 100.65 2094 
December ....cecces , LOOMS 2.93 

1949 
BAY Ys .escsscsccne LOO (2 2.93 
MTMary veancercscse LOO,77 ree, 
BEC. os skevecsssx 100.80 eave 
MG cc viesacsee 100.88 2691 
a ee 100,88 2.91 
MGs c+ os Are wie are 100, 8&8 Zea 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


United Kingdom 


3% due 

April 15, 1959-69 
Price Yield 
108,54 2.20 
107,65 2.28 
105,54 aay 
106.01 2.42 
106.47 2.38 
105.84 2oh3 
103.27 2.67 
99.86 3.01 
TOO gL) 2.81 
101.87 2.99 
102.44 2ef5 
100,82 2age 
100,92 2.90 
101,00 2-90 
101,30 2.86 
99.71 3 UR 
100,82 2091 
100.98 2.89 
101,04 2.89 
101,84 2.80 
POge 3 Na be) 
102.90 2.68 
LOB. ef 2.61, 
LOB he 2.62 
Ls o> 2.60 
103.58 2.60 
103.54 2.60 
103,72 e255 
103.50 2.60 
101.92 2.78 


ee ce ee eR 


United States 


U.S.Treasury 
2 1/2% due 
Dec. 15, 1963-68 
Price Yield 
104,.68 217 
104.78 2.16 
105.07 molh 
105,04 ealh 
104.97 Saal 
104.58 ray 
104.18 eae 
104,21 set 
103.84 2qee 
104.35 Rake 
102.44 2.32 
101.99 ae et 
LOL, 03 mote 
101.03 2.42 
101.10 242 
101.16 241 


101.46 2039 
101.59 2.38 


101.10 Zokl 
101.03 2.42 
101.03 enue 
101,03 pty 
101.15 2041 


101.34 2039 


101.60 Raat 


101.92 ae be 
102,05 yah 
102.07 2.33 
102.09 Pe E 
102,27 Reta 


a YE 


The above prices are the averages of business days during each month, 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE, UNITED STATES 
(1935 = 1939 = 100) 


ae ale 


Table 5. 
CoA NADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
na eemartn res 7mm ie ne Ute, Poor's Trade 
ener Mining Stocks Securities) 
~ (Industrials Composite (Industrials, 
Utilities Gold Mining Railroads and 

Banks ) Stoeks Index Utilities) 

1940 = December ...cc0. Tied. 88.2 L250 80.4 
1941 = December 2.00000 O72 52.2 C32 71.8 
1942 = December ...cccce vA hh o7 a es | he 
LORS =-December)... << cs 80.5 68.5 74.9 91.8 
19k) = December. 6.45666 86,0 Tleeh 80.6 104.7 
1945 = December .oorce s aera 104.0 108.2 1 ea, 
1946 = December ...cce6 106.4 70.9 83.7 125.5 
MOLT er SURe’ .scu decee ae 105.3 76.6 86.9 us he a 
SURLY, 6 ec eatreeuee 107.4 750 85.8 126.0 

RUpUSb Mite sae e 105.5 Vie 87.0 124.5 
September .ccoce 104.1 80.1 88,0 LoS 
October ade cewas 105.5 78.9 87.6 125.0. 
November .ococco 107.3 (er) 89.9 123.6 
December 2.00000 106.2 7.8 86.6 T22eh 

HOLS <-JAnUaTy 2o6 sae os LOT 35 Tl s6 84.8 120.1 
February oo... - 102.2 71.8 83.8 im. 

Biavehies cteie aus oe 6 101.5 Ace 82.2 116.4 

BDI Le ie erecta « 109.1 66.2 81.6 124.6 

PI Wlete c ereis a etareleie 116.5 66.9 8h 1 £3052 

une Sis stasis 120.3 62.7 81.1 135.1 

Gully iit Cater e. 116.3 60.3 78.8 131.9 
PURUSE 4 e's see 6 bP 26 60.7 1837 L273 
September ...e0. 113%i, 63.0 80h 125.7 
@GtOber £4646 cas 116.4 Cove 8255 127.8 
November ..ccvcs 117.8 60.5 82.7 120.4 
December .cccooce Ly5.28 63,0 84.2 119.4 

1949 - January o>cecece Th <3 69.1 88.9 121.0 
Beeruany 4 e'cc<<0 108.1 68.8 85.9 Las a 

PAT OU Ais! bela oe) a8 106.4 67.1 82.8 118.0 

i hongh ORR es are ane A 106.4 TERS 86,0 138-5 

LY, We La btave eae ale 1O523 69 oh 82.5 Live? 

BUNOr etait 99.6 66.5 78.9 132.0 
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FORE] . GF PULITGAL ECONOMY 
B. auaatide’ PELE Sess 


DEPARTMINT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS = CANADA 
BALANCE OF FAYMENTS SECTION 


Published by Authority of the Rt. Hon. C. D. Howe, 
Minister of Trade and Commerce 


| Vol. 15,No. 7 $1.00 a year: 


24020 : Single copies 10 cents 
i / i 

SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHUR COUNTRIES 

“| JULY, 1949 


Security transactions with other countries during July resulted in 

considerable decreases in both sales and purchases from the June totals, The volume 
| of trade amounted to $20.9 million, sales exceeding purchases by 30.9 million, which 
| replaced the large purchase balance incurred in the previous month. 


? Sales and purchases in July fell ccnsiderably below the average for the 

| first seven months of 1949, and were $14 million below transactions in the corres- 
‘ponding month in 1948. However, transactions in July reduced the cumulative purchase 
| balance which existed oF the end of June. Total sales and purchases at the end of 

| the first seven months were almost brought into balance, whereas transactions for 

| the similiar period in 1948 resulted in an excess of purchases over sales of $13.9 

| million. 


| The low volume of trade was accounted for by decreases in sales and 

| purchases with the United States, wiich resulted in a sales balance of 30.8 million. 

|| Whereas Dominion bond issues were the principal type of security traded in the previous 
| month, transactions with the United States during July were almost evenly divided 

| between stocks and bonds. 


| Transactions with the United Kingdom resulted in a fall in purchases, while 
sales remained unchanged, which brought the volume of trade with that country into 
| balance. 


if There was little change in the volume of trade with other countries, sales 
_ exceeding purchasesby $0.1 million. 

: 

4 

’ 


| In Table 4, Canadian and Urited States government bonds advanced in price, 
.° United Kingdom quotations receded from the previous month. 


I. In Table 5, yrice indexes of Canadian and United States stocks indicated 
| considerable recovery over the low levels which existed in June, The largest gains 
were made in Canadian mining stocks. 


De Statistics in this bulletin cover transactions reported by investment firms, 

| stock exchanges and other security dealers in Canada. Not included are: new issues 

| of Canadian securities floated Abroad, redemptions of called or matured Canadien bords 
Hlowned abroad, and some transactions y other than the reporting agencies, Complete 

| statistics regardi ne capital movemerts are included in the annual reports on the 


| Canadian Balance of International Payments » 


VE tUTtitig 


“sqre quouoduiods ateayy jo wns 94a Tenbe £TTIesseooUu q0u Op ‘sTe}oq ‘pepunod ome soui@Ty eaoge sy °geN 


T°O+ age €°0 0°0 €°0 €°0 B8°O + §°6 Clot 6°6-+-.0° Ol =— GOT pe te es abe 9 
c*.6> 70 0 7° o= L°0 2.6 Cee ey o°GE Ono eee a Cl ae Lek, SP toe aS OMe 
T'O+ ZO €°O T’°o= €°0 CxO Cae TT OPXt COO" Tes O°FF a EN Eg pee 82) | 
rok eye Sg 5) G°0 T°O#* CeO 7°0 ee Ng 9°9OT G°0% Sak eon | -pae oe tee Se See ee ney 
0°0O ee i c0- €°0 T°S O°t + 7 CE saya S*o¢ Setin Ot ee ge” ee aL 
167 S°0 9°0 0°0 e0 E20 Coe = “Ge tr G°OT ealig at I Ze ry ce ay ai oe eee * ALN Oe 
0°O. ae TS oc at Tt ed. = Cree erat 0st 2 O° Ole 7°Ch ores So Ae LE 
7°O+ Sore L2G 6° 0= Ge 9° T COe=" Eevee "Sot ct O° T= (6°Ser. 6°Let = *.( sou 7 (e901 
6761 
9° ot Eo 6°0 LO 70 Saal Cia -O Lt TEQGT 9" Os" 6° Ola “Lane osc ee ©4 -TOQUS0Ol 
220* €°0 G°0 G° T+ TO or 16e = 861 L°6T OP Et 30° Oc Ctte eeeeces Taqueaon 
0°O 7°0 0 720% S°O 6°0 626rs>- SE €°91 G2O =O OLS 2G eee ott <2 e= LOGOPOH 
cor €*0 G°O €°0- G°O faa’) 8°0 = - 9°6T 8° ST 6°O°= = Cee SGT covers Tequeqdag 
teOn Zz 0 LO c°O> C20 T°O Ie Beet LOT Y fhe See ee ay fe oe a See * 24 SO eny. 
G°0 £°0 E06 G°0= LO SO Ce Get = ON GT ert EtG Of = eset ete pee Tee GE ay 
C20 eo 2°0 c°O= 726 ral) C2 Ge 6 OC SLC CR a Pema Oe Sth 2-8 TS © Ae The 
0°0O T°0 720 L°0O~ Or €°0 Ga Te Toad e°c = €°Se SGI R58 As Pee ae Se ee 
Toor c°0 9°0 e°0= G°0 €°O C= a Ot Tet = 7° e-- OST sas ee ena a ON 
0°O 0 OO G°O- 6°0 726 OTe = -GE7t EAST 67:0 9°ST 9°ST TSE is eae OLE 
eons G°O fase) 0°O 7°O yee) tees =e Dery 6°TT Goo = 5" GTS OFET sseveve ATENIGOT 
T°O= 8°O L°O o*0- bea. £28 Geen Oot 9° GT Ce = O° OL ae-9 501 ogee ers SORE 
LeOr ois. ey. €°T= 0°9 Loy O°ol=- 4 boc =0 168 Chins -C Llee sO O05 (°sow ¢T) Te40O", 
S76T 
T°0- 220 ee) L°0= 6°0 oo Gree ea CHVAl Leap Re Pye Seat Suey a coeseee Jequeseq 
TOF e0 (S78) €°0= L°0 7° T= oer woe Oo bttasds coleee, ble G coecees TEque aon 
Ta0= G°0 exe G°0= L°0 Z°O c tort CMI eva Ee RG ee ao Rie aie ir <- eke} 6978) 
a= 9°0 ane eol= ie L°0 Oe Get G° eT GG = 6 Salar eel cvceee cequeqdes 
T*or ie 20 at te Cat T20 i Smee 2a i 9°OT C Cae ole COE otON Seas Selon 
cor baie) S19) T’T= tek 9°0 et ee LOT Ce re Ge E Oe pe aa ae 
Te L°s Sey T° 6= CrCl cay COT: 9° Cony Se" cel COT 82 ic <BSe61 (°sow CT) TeqoL 
LI6U 
=*youing woz 04 ="yodn{j wWwody 04 = °yoing wody. 04 =j="Yoing wody 
+ saTeg seseyo seTeg + seTeg seseyo seTes + setes soeseyo seTea + seTesc seseyo at Yyaoy] pue «vex 
q90N -ang qeN sang 49N -anq qeN wang “"'RS 
setizunog 198u40 wopsuty peqyiug seqeqsg pe ytun SUOTIOBSUBL, [BIOL 
*T eTqe] 


(SIT TOP: JO SUOTT TIM) PES 
STTINAOD. UTHLO CNY YCVNYO NOUMITG STILTS 2 STeVEOUNI ANY STIys 


*‘sqied queuoduod IfToy. fo ums 943i Tehbe ATtxessedeu you op sTRj}04 ‘pepunor ore seamStTy aaoqe sy “gen 


ire OTE 96% LzE eS ‘6 Zoe OT Bt" Gir (RSCG GT. eRe eR meee 

= ane nae at = VA a ea eooeoneeoeoeveeoe oe seTtsqzunoy Tayo 

oe at is os = a = fae eoeroeeCoeooveorreso wopsuty peqtug 

- ~ “ei ion - =. = cor eow*+ecocoectweooeeoews seyeqs pe ytug 

= | = = = oan pe a ERD Ea Wiregrass UBTpBUuUeH 
Sset}tanoeg 10u40 
. = “ - 71s ote 1S O€e (sseTaio*Ik T) setytanoeg wiej-}ioug 

- = —_ - os - oa. -~ onmeeneneeoo0e0e?00e@ 00090 Se T14UndO T9440 

es a — Fe oa ae eS _ one ere rere eee eae WOpsuTy peqytug 

= e — a H6LST Balt V6LST ToL ct oe 0 +e 9007000 2000 se4B4g peytug 

YET 98T 8S 0g bthsc ges *e 616% VEO °€ 0 Ae cnieieeerie ai None ae 
- SHOO}S SCouetejetg Wy wouulog 
- - - . 0z9 ra Rib 0z9 zeLo‘T  ° soanjzueqed pue spuog persypoodsug 
g o g a 69 Le G8 Le SONSS]T SuTpuejsyn) setcyunop 194409 
“ - - = = - = - eeeere* SONSST MON SOTIZUNOD IEeYUI0 

-_- - - —_ cm Cc —_ Cc @ooeoeeoevecevevecoeeeeevesnsegne0g oda 109040 

oe aoe sie C de 1% os aif Coe TTT HOH HOHOCHTOOOXe 4 Uowu.eA0+) 
"senss]t SuTpuex,syNyO wopsutTy peytug 

ry aaa ae, Sa oan ae - =, CGoeceoerogernH# OH CeCe HOCH HOF 042 HH 8 LOU40 

5 sae = - —s _ po = oa e@oeooeeoveeaer7enf ee 82007006 {UOWULOA OF) 
cry ceeveee’ Sanssl MON WOpsuyTy peytug 

1 ae ary pt = LOU $3 EOu 63 oo CeCe HR OFF FOC H TFC HH HOH EKHEH HOS Ieu40 

7 = ~ ea 966 22 966 226 cCooeoeo ee or eee oo HP One O69 LUSWULEACH 
> seUSs[I Sutpuejsynyg soyeqs peytug 

—_ - - -~ LOT cae L9T - @oeaeeceveveveo#ecveese700e0 e20Ce7eoeee0 1340 

= = ae ae rae —" e1 siee oeooeoe eee eo eee97089 0 OG 7 USUUIO AOZ) 
oceereess SONsSST MON Ssodeys peitug 

LS Lot T S get *T. GQ" T 78T°T Ti voeeccecerors suoTyurodi0g 19440 

- - G = out ra era Chr ees ore o27970 CP FF 0K 00 I9T}O * KBmMT Tey 

= = = = T7 be yt be eeee* uotutwog eyz Aq pooquureny 

a — €T 00z Ce Ar GG 72 Ce CFF FCCC HAF HE O OHO LKOF FLEE Tedtotuny 

T L ote 66 7 9€2 ac OLE eooereeces ree er eor GCeveeoeo Tel oUTAOLY 

Tl ET I = O6e°T erro 200 T eT e@cxsee2s20000¢ CHC FHF0F 8 KOLOR uo TUTWOGg 
eee? SOenssl SUTpusIsS ND UeTpeUED 
= cane co a, i Rds haa Apes @eree0 0eooe0e #660 Sousst MON ue Tpeueg 
LL eI ete boc .6ayi 1515 Col‘ 98'S testes Taqog *Soanquogeq pae Spuod 
wors 0% wory 04 wor oO}. | S@Seiieait. Po leGe ut oyecl 0 | hn eer ir 

seseyo mg seTtes SesByomn{T soeTresg seseyoing seTes [B40] TB4oy, 
Sotqjun0p fou}  WOpsuTy peajrug soqeis peqtun be Reh 

@ OTaey, 


(SqeTTop Jo spuesnuyy ) 
CNY VOMND AEEPINA STISTEAOTS NI TOVEL JO STSXTVNY 


STRUINAIO BEAO 


Sale a SR gg LIE RE A ny = 


eer 


oegeo00eGg00 97800 0 SseTtlqunoy Iey4o0 


ps pag ea as a ey ens oa e©00e0C0e0 580000000 WOpsuty peytug 
= = Pe a G = G = ©0000000090 000000 se ze4ys pe4tug 
gE A ae aE Cit OLT CGT, 62% 2cCAEDTS7CFOGGDLCO00R8 GONODOBOHD uBetpeueg 


seT4itanoeg 19449 


- - = = 78 °T €ge Vee. t Ege TySeTITMoDSg WieT-y10ug 
= « Ss € € Be e i eo0eeeee0e900000 so Tiqunog Leyu30 
ot = = ZT ae ps = eT oereceerreesce0ee 0 wopSuty peatug 
92 71 - 6 oo0€ *LT 987 °ez 9cE*LT BOG ces Se re Peers et? Soe lew aE 
wet 7€¢ ‘T G60°T 6€S 685 °SE 700 ‘3¢ 956° LE BLO" Oe. ~ Sah ees + tate er eer poe eet pees 
Syoo4s eouele fJedg ® UOUMIOD 
= - = ~ 096°S 613 °S 096°S 6L9°S  °saanqueqeq pue spuog petytoedsuy 
9¢ Te Tit 2’ 79¢ €Ts tov 963 sonss[ SuUTpueISINO seTszyuUNOD 19440 
~ = = = € = ‘S = eseee Ssoenssft MaoN Set&lyuN0D JeUIO 
= pe ae * oe 4 = 4 ove Fie Ole 0 Sie bie # 0:4:8 06 eee? THT 
a = 09 CY = OT 09 KE CE eats ea ee ee A iene dew Vera) 
A SONSsS[I SUTpUBYSyIND WopsuTy pestug 
~t = aon — = = stot a5 cae mMeeeae00ee ee oveeoeoeegoaec 8 edge e L819 
= 2 ef a ke = = _ crc ce ceeesseececoecs quoUNTTE AOD 
eooeeeoe Ssenss]t MON WOpsuUTY peqtug 
os ae = ~ MoT CT 8T6 Oda a8 816 0290900060009 008202082000090000 I2U10 
= af a = 197‘3 083‘9 Tov °g 038 °9 eoosesooeooeeseoocroo® aATIOUNIIOAOS 
*SsONSS]T SuUTpueysing soqeqis peydTug 
oa s = ye 372 & 7c ee Ce ereseeosrrr00000e000009 THIIAA 
a = ae = COVET ne €97°T = 9270092866428 0990 90909200 VUSUU.Id ACH 
soeeceece senssyT MeN seqeqg peytun 
oe 707 LS 86 oel*h 062°9 966*L E6659 ererrreeeces suoTgRtodzog 18430 
9LT €€ 68 cd 7EO*T B99 °€ 66% °T GOL PUSS 5 toe Bees <2 eg On een Te 
66 ev gz i! €99°T 199 6L9°T 604 eee° yotutwog ey Aq peequeteny 
8 = Whe 002 671,°z 3387 °3 shots ene 889 °3 ©2006 0200 S7FHL HF 80090 Ted fo Tun, 
9T 6c 879 ZOE 6L6 gre °€ cio. COG Oe ior tn cede teense ee Oey 
957 76S €7 Toe G62 °R8E Lb7 SE €6L° SE (Bh 1) Siamese ae A ee Raat Scar DA MHI (OS NEO S) 
Se°oo sonssE SuUTpueisyno uUeTpeuEg 
= Lz on = = ze = 67 ee eke" S81 01 ors ous SONSST MON TetTpeuRd 
Too ‘T ATUL g0€ *T 6S0°T €58°69 DBE eL o9Tt *eL ivgo‘y °°°°°°Te4o], “seanqueqeq pue spuog 
wots 04 wory 04 wort 04 seseyoing  sepTes 
soeseyo mg seTes soeseyoaing seTes seseyoing seTeg [e220], TB4o, 
setizunog 1699 wopsuty peqytun seyeqs peytun 
(s2eT Top JO spuesnoyy,) Ve &1qeL 


6761 * AIN£ ONICNT SHLNON L “SETWINAND HTHEO CNY VOYNYO NPRMETA STTLIUNOTS NI TayUL dO SISATVNYV 


*gqaed qyusuodwoo zteq2 fo wus su. [Tenbe ATtreRsseoeu You Op Ss Te .o4 fpepunod edie seadn3tj oaoqe sy °d°N 


re NL 


ie OTe 962 Lee ZS “6 Zoe ‘OT STO “OT SE: Meester mali a hake hal: hee at Meties Tee 


- = ca “ 0¢9 elo *T 029 clo *T *°sernqueqed pus spuog peTtsToeisuy, 
- = = = TG OZ 21S oc? (sseT Jo °aA T)setytanoes wle]- zoug 
ee i < es 2 2 = 2 ceocoovoec coves BeTATINDSS IeTIO 
a = - = = = = = eee gyoodg eouarejerg pue uownog 
3 = 3 1 69 Lz 69 Lz c.eceooecoo gornqgueqeq pue spuog 
g sie 3 = 69 62 63 62 “Teqoy, “SeT}TtMNoes satrqzunog TEeYu49 
. “<= aa = = oS = a -= Cooenoe onnn ee OC 6 so TI TINDS8S 1949 
_ = = = = = = = = °°° g¥y004S GgouUeTejerg pue wowulog , 
= = eS € Ss ic = 9 oCoccooaese SHTiATegeq pue spuOg 
2 a = € = € = 9 ° Teqoy, “setdtanoes WOpeuTy pe ytug 
o = - _ 2 2 = = 0. d0-n ovo oe Roi gaa Tee Let Kp 
= € - = odo Pa gab *T 76 1 16273 °* gyeo}g eouSedejerg pue woumlog 
ae re ~ a 797 °T Loo*t mae eT ECORT e000 ee 00000 sein 1s qeq pues spuog 
Rt SOE ort 
“ € = = 9lG°€ G6L°% oLo°€ g6L%e °° TejoL, “setqtanoeg seyeys peryun 
= ee = oe = = - oe coeoovonseecoe® opinT Iniseg) 1eOUgO 
vet 98T 935 e¥a pop te 3¢3 2c 6t6°e woo * Ne Soe 1S Souslejetd pue UoUTMog 
69 Tet Oee 70€ gos'e sere 908° 6oLf€ err rererse® sarnquegeg pue spuog 
€0% LO€ B8z yias Ste S C49 GEL °s €Cog.g °°? Tego, "se Tytanoasg ueTpeuep 
Worg 04 wory O04 worry 04 soseyoing seTes 
seseyoing sees seseyomnt seTes soeseuounzy seTRs Te, OL Tey O01, 
€eTt}UNON 19440 WOpsutTy pe ytuy soyeqys peqriug 


(SIETTOD jo, spresnouy, 
ss BVT “RAL wiuvds RIVA 
RIDNOTS A Ssvlo CNY ALTIVNOLLYN La 
9 UTELO ONY VOYNVO NVEMLTE STILTIONOFS FO SHSVHOUNd CNY CL 


STITMLNAO 


a aa ee ae ie CEES De 


‘sqaed queuoduos rteyy fo ums eq4 Tenbs AT tLess9oo0u You Op STBIOF ‘pepunol ore seqn#Tj eaoge sy “aN 


Bee *e [Siena Ie 619 °T 671 °77T Gto"€21 — €76°3el GTOSLET coerce reese reerccerccescrsos TAT 
= = 3 = 096 °S 613°S 096 °S 6135S °* garnjgueqsg pue spuog paetjloedsuy 
“ - = - 8e°T Ege 73¢°T €g¢. [sseT do “ak T)se;zTano0eg W4ey-I104S 
& = 4G iia cas 0S 9S OS Goseevoeve oven ones set q4tanoes Zau40 
- = = € & Be. ¢g 47. e°e° syo0ys souetejerty pues uowog 
9c ke TTT (6, L9c C18 707 g9egB fees eeeese’ seanqgueqeq pue spuog 
Pid Bi soot. i Seinen Ss a ad 
8c ve SOT G Ole T06 €97 Lz6 = ° FeQOL “setptatnoeg seprqunop 18449 
a ee, = ey = = a = aeeonr Coe BHEGO SeTtqgTirnoeg I3G40 
a = = = Peak = = = val eee syoousS eouedejetg pue woumiog 
Ne) = = a9 97 = 77 09 09 oevceeeeso*s SOunjguegeg pues spuog 
i - = 99 85 = YT 09. ch ° [ByO, “sOT}Tanosg wopsuty pe ytun 
a waa = ae G = G =, eisie.sis ole Genero. ec ete setytanoss LIIYU1O 
92 vias - 6 oo€ ‘LT 987 ‘ez gee “LT 606 ‘ce °° sycodg souetejedyZ pue uowuwog 
= = = ~ 96¢°TT 86h L 96¢°TT g6L'L cc°rere*e* saanguegeq pue spuog 
ell SARNIA ee 
9¢ ae = (a To9 *3¢ 79¢ °O€ Lz9 °82 Lo€fo€ ° Teyoy “setatanoeg segeqg pe ztup 
Be os = a Stl 9LT EST 627 oceoeoreo a o0 608 se TaTinoesg 18440 
eek WEGeT 660 ‘T 6€S 685 °SE 700. & 956°LE SLO‘OE °° syx004g sousTejery pue uowWOD 
GL6 060‘T Lous 400 °T oeEe es LO LG 077-75 7LOo‘O9 °° 7 °°r*°e* somnqueqeg pue spuog 
a re aE 
19¢°c 919‘z fi Ste ara Leet 7€0 ‘3g 7G T°98 67S °zb Tsc‘oG °°°°°? [BJO], “SoTzTaiNoeg UeTpeuep 
ee eee Ee a pM Sa ae ee aE Te nas ee ee ie eee ea ae 
woiy 04 wory 04 Wott 04 seseyo md selTeg 
soseuodni seTes seseyoin{ se Tes seseyomny se Teg Te 407, Te LOL 


SetijyuNoy 198q49 WopsuTy pe ytun 


seyeig pe ytuy 
(sieTTOp JO spuesnoyy )} ve eTqQey 
6761 “KIO DNIGNT SHLNON NTATS FHL wo 
~~ RLTUAOTS FO SSVIO GNY ALITYNOILYN AG 
STDIENANO BTHLO ONY YOUNYO STM ISTE SLITS 20 STSYHOUNT ANY STs 


¢ : - 7 = 
QUCTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
eee ee 
IN. CANADA, THE UNITED KINGDOM AND UNITED STATES 


rable 4 


Canada United Kingdom United States 
U.S. Treasury 
3% due 3% due 2 1/2% due 

Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68 
Frice Yield Frice Yield Frice Yield 

L9AT 
OTS £0576 Pete 108.54 2.20 104.68 2.17 
MEMODTUATY ccescecs cece 104 683 2.60 107.05 2.28 104-78 2.16 
Ge ee 104.85 2.60 105.54 ee he 105.07 oes e 
OT Fis nao wie bee a's 104675 2.60 106,01 gr he 105.04 2214 
as TI's ods « 0G 'e4 o\s\e's 104.89 2.59 106.47 2.38 194297 PASO: 
MOS. otis obs c v's cee'd 105.00 2.58 105.84 2.43 104.58 2.47 
Ee eh bg arg: 5 jae. 4\dio'e 105.00 2.58 103.27 2.69 104.18 2.20 
eS ee 104.085 2.59 99 .86 3.01 TO4 sak. 2.19 
oS en 10/, 86 2.58 100.11 2.81 103.84 252c 
ES 104.81 2.59 101.87 2.99 104.35 2.18 
IMtlovember....ssee-ceee 104.675 2.59, 102 shy S750 | Tosa, e252 
Mecember .ccccecccces 104.275 2.59 100.82 2.92 101.99 2.35 

948 
— Gee ess Bie see 102.25 2.80 100.92 2.90 101.03 eet he. 
MPODIUALY <6 ee ccscce se 101.85 2.83 101.00 290 101.03 2542 
ess ersice Go's a0. 0: 100.27 2.98 101.30 2.86 101.10 2042 
ol Ee ee 100.37 2.97 99.71 3.02 101,16 Poi1. 
NTE 5 5 divess vvidisin & nv 100.73 2.93 100.82 2.91 101.46 2.39 
a 100.63 2 On 100.98 2.89 101.59 2.38 
BENE es tycisksseee 100,72 2.9%.» Lovee 5.89... YOwIs LY 
BUS os. ebe ccise cease 100.43 2.96 101.84 2.80 101.03 2042 
Meeptember .o.sccsccce 100.51 2.95 102331 2.75 101.03 20h2 
MEDUCY 5 oes eee cose 100.41 2.96 102.90 2.68 101.03 2.42 
MEEMOMIOCT cee edécces'ss 100.65 2.94 103.27 2.04 101.15 241 
MEO MIDCT .eacceasieaee 100,75 2.93 103.42 2202 101.34 2639 
Be cry Gee eee 100.72 2.93 103.55 2.00 101.60 2.37 
Mobrusry ......0see02 100.77 2.93 103.58 2.60 101.92 2.35 
ss esicnawie sede... ©) 200080 2.922 103.54 2.00 102.05 2.33 
BEM sesccnceeessyce 100.88 2.91 103.72 2256." 102,07 2233 
ie hciny accieansio ds « 100.88 2.91 103 .50 2.60 102.09 2.33 
MSIE. Cet oy Kalbe a 0 oso 100,88 2.9% 101.92 2.78 102 .27 2-32 
re sey Wee 2.89 99.40 3.04 103.77 2.19 


a 
— - ———_——— 


: ‘ a : er ch month 
he above prices are the averages of business days ee ; 


INDEX NUMBERS OF COMMON STOCKS PRICKS IN CANADA 
AND THE UNITED STATES 
(1935 = 1939 # 100) 


Table 5. 
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August. ssc0rcos% 
September esoe00 
Cetober ssooeeas 
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December .\46.00.0 6 
FanUaTy. ws %sine ioe 
HEDPUATY! Vis e000 
Mc Ch Hore piatere a) ale 6 
April: coewsscoce 
May coccecevcecs 
IRMBIEN Sige noe SOO 
JULY cocacovccce 
JANIS Gee oroho eo! 
Sepeenber: ss >6 
OCTODER" 53-6804 oc 
MOMeM DEP eiciy es) «ic 
December’ sseee- 


WARM EI Sis accra leverats 
ODI IY, toes '6 6.6 
DOL Sail eine we ave 
DUI) foe op aes eroud 
REGY: ola.cugieréimiene me 
OUI G) "ocr aie teunareees 
J RULW iy ouaials etaceve era (e 


SOE: 


CANADA 


{Dominion Bureau of Statistics) 


Investors* 

Price Index _ 
(Industrials 
Utilitiss 
Banks ) 


T7 ol 
Ofiee 
TL 5 
80.5 
86.0 
112 65 
10604 


L074 
LOD s5 
LOY ol. 
LOS Dp 
107.3 
106.2 


OT ies 
VOR? 
MOS) 
109.1 
116.5 
WAG) 53) 
Li6es 
113.6 
113-4 
T1664 
117.8 
Lee 


Likes 
1081 
106.4 
106.4 
1052 
99 6 
104.2 


Gold 


Stocks 


88 .2 
522 
Ado 
68.5 
Th ok 
104.0 
709 


7520 
77 03 
80.1 
TE 09 
7408 


PAUNs 
i Mere: 
Alea 
60,2 
6059 
6237 
60.3 
60.7 
63,0 
622 
60.5 
63.0 


69 ol 
68.8 
67 ol 
7203 
69 o4 
66.5 
706 


Mining Stocks 


Composite 
Mining 


_ Index 


115.0 
6302 
5h 
74.09 
80.6 

108.2 
83.07 


85.8 
87.0 
88 .0 
8726 
89 09 
86.6 


84,08 
83.8 
82,2 
81.6 
Shed 
G1.1 
78.8 
(897 
80.4 
82.5 
82.7 
Bh, 02 


83.9 
859 
82.8 
86.0 
82 45 
7809 
8409 


UNITED STAT 
(Standard ai 
Poor's Trag 
Securi ti es) 
{ Industrial, 
Railroads an 
Utilities) 


80.4 a 
750m 
Thol 
91.8" 
10427 
139.7 
1255 


1261.09 
124.5 
T28e 
125.1 
123.6 
122.4 


120.1 
Lie 
TG ee 
124.6 
130088 
13501 
131.9 
127.1% 
125.7 
127.8 
120;4 2 
119349 
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ni Ry ge 
118.0 
118.5 
Lay ad, 
112,0 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
————————————— 


\ 
AUGUST, 1949. 
Transactions in outstanding securities between Canada and other countries 
gave rise to a small purchase balance of $0.6 million in August in contrast to a 
Sales balance of about comparable size in July. Both Canadian stocks and bonds 


were repurchased with a concentration of the repurchases in Government of Canada 


issues, while there was a small balance of sales of United States securities. 


As a result of transactions in August, cumulative purchases for the 
eight months exceeded cumulative sales leaving a net balance of $1.5 million, 
which contrasted with transactions for the corresponding period in 1948, At the 
end of eight months last year the volume of trade was greater than for the 
Similar period in 1949 and produced a cumulative purchase balance of $17.3 million. 


Trade with the United States totaled $27.0 million in August, purchases 
exceeding sales, resulting in net purchases of $0.8 million, Canadian common 
and preference stocks were the principal securities traded but most of the 
purchase balance occurred in the trade in Canadian bonds, 


There was little change in the volume of trade with the United Kingdom, 
but sales exceeded purchases by $0.1 million. 


Security transactions with other countries in August resulted in net sales 
of $0.2 million. 


In Table 4, which lists prices and yields of representative government 
bonds, quotations on United Kingdom issues continued to decline, while small rises 
are noted in the prices of Canadian and United States government bond issues, 


In Table 5, price indexes of Canadian and United States stocks continued 


the advances which were made in July, The largest gains were made in the prices 


of United States stock issues. 


Statistics in this bulletin cover transactions reported by investment firms. 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. Com- 
plete statistics regarding capital movements are included in the annual reports on 
the Canadian Balance of International fayments. 


*sqaed queucduoo uteuy Jo ums a4 Tenbde 


£[yucssooou you op sTe 04 


‘ papunog aie sein3Tj eaoge sy “aN 


— 


2° O+ 0°0 Coen £650 B°O = | 6° ET Lact On Oh Sy ee TE Die E ao ee seer 4ensny 
T°O+ €20, 1 6:0 E*O0s) £°0 wots Se €*OT 6°0 + P°OT |[6°OT a eee CUE 
rane O~ 70 z°0 Oelet-6 SG - | UH f°9€ BG SIGS, AL" 9S Sea” Oo SURP 
T°O+ Z°O €°0 C20 elec 0 sg Cale ia ag O°vT o°O = BY YT S7t a oe Ae 
o°%+ €°O S°O CO <1 7°O Git + 9° or G°O2 CLs. ile whete Pre a aes pay 
0°O 7°0 7°0 CeO“ FSCO Ori + fe TleT L271 8°O + B°ET |9°4T ae Ul eg 
L°O+ $°O 9°0 COS 8S? oi = eG GL 9°OT Cot = eet aval eeceee ArenIgey 
0°0 70 7°0 b20=|-1°O GSO Se aL SSLT Octo DESY «L728 ote Se Rt ATE 
G°O+ 1°2 We ae abet CE- | TSer 8°9ET ESIC CTE WOSLTE *(*sow g) Teo], 
BST 
9°O+ €°0 6°O T°0- a0 aa SO Crder  S Oe eT TOT O° See le eee ceeree Taquaoed 
o°O+ €°0 S°O G° T+ cits T Eon | 8°6T L°6T 9°T + £°0¢- 18° Te coerce JaqueAon 
0°0 70 70 1°O+ GLO 70° 0 SiC arene ak €°9T G°O =F O° Ste a6 “LE srerees J9q0700 
Z°O+ €°O S°O €°0- SO2tsc "0 S°0r =) 9°61 8°ST 6Or Ss tCOc a as Ot cree Taqueydes 
0s Z°O Pr) -0- Fass © at at a Lote Ocer Le OT ts Serie ie tos Ot le as Masini. 
0°O €°0 €°O G°0- Fok eS Recah S| Coe * be OPS ee ae io Eat OTs HE St pat ate: <7 eine 
Z°0- 70 o20 Z°0= 70. 10 °O Orc =| Soc Cie Gem Te let ee PRES He S2° ON 
foam a8) T°O TO L°0- aot Kaa ie Se | EG= 2 ead T6t B°S - |€°Se  1S°6T ee. eee 
ns, "0+ c’O 9°0 Z°0- COs le cal ta | org Sy T°St 7 else & BO “60 pert ages OF Tr a 
i OO a8) 24S) S°O- 620 Sie *O 9°0 + | -S°4T £2S% O°O: sO" GT. 9357 1 og ee OT ey 
c°O+ G°O rae) 0°0 HES a ens) jek aed MS A Aaa GA S15 STs S751 ceoees KTeENIGeT 
bO= 8°O ro) 9°O Ba Opa eee OSer= Wee iT 9°ST Goo SOG S507 sereece ArenuElr 
L°O+ g°€ Sa Be O29S 2424 9°91= |: L°L0e O°T6T Clee Lic 10-00 (*sow ZT) Te4o], 
ST6T 
70> <6 6°01 20 Sao aay bie ah Ocyt Le Se ste se 71 eeeees Jaqueoey 
T°O+ 20 LO 77 tip Seedale Rae ANS Veuue he ca reat on da 8 eecees TEaqueaon 
T°0- $°O BeOe eo 20 + |-G@et HT HO —1E°ST 1L°7T tie * 4° TOGOR90 
£°O- 9°0O "ihe al Pia | LEO = et Sra G6 eS UEL cece Jaqueqdesg 
170+ TO “dase ta the be ease tesa 9°OT Cle Se STS" GOT t1ghes° TASK ny 
9° T+ L°s C°et| 2°47 GSO ee 261 €° est Otel Tic 8" 4 (°sow ZT) Teqo] 
Lu6T 
="Goung wots 3 Worry ~~~  O4 =*“youny | wory ant aa ae 
soTe ase + SaTec | Sesvyuo seTec | seseyo 
d ae ah er ea ce seTes |* oe nang [SOT yyUOW pue 1esez 


wopsuty peytun seqyeys pe tug 


— —— + Sh St 


seTaquno) 12840 SUOTJOVSURT], TROT, 


a ne 


“T eTaeL 


-(SIVTTOP “JO “SUOTTITH) 


SSTULNNOO UWAHLO CNY VOVNVO NAMMLYE SATLIENIYS 40 SHSYHOUAd INV SHIVS 


AG x as _ €kT ; SOE DebylE Sule gntet | 90ST S295 ET | eevee ereorsereerer rere eosrereneeeee TVLOL 
= = = = = = ~ te eeeeeeeeesers gataqunog 139U90 
= - = ~ Ps a Py ett eeeereeeeees YOpsuTy popu 
- ms i a 3 ~ . cet eereeeeeeroers coneqg poqtuy 
e e = Pes 2 om = coerce eee eeeeesaereees UPTDEURA 
| SOT}tiInoeg 19y4O 
. * - 877 es 87 ZS Sse AO°UK T)setqztandog Wiey=Fious 
= R us a re a z ceeseecceeeerr* gotaqunoy Jauqg 
- one ie ~ a oe Z ooeeeocvovrereeeeue wopsuty pe ytug 
- oe, bch 697ST Sty  ¢ 697° T 270° € eooeece oor eter nsoee seyeqg peqtuyn 
6% LOT S LL9*7 695° 8ze" 17 CELT | Lait eee ee ee eens 
SYOOIG souetejetg Wy UoWUIoD 
> ss + SEo*T 99h, Geo*T 99L *saunqueqeq pure spuog petjstoedsuy 
: 4 Be 87 Be 87 senss] duTpueysyngo saetaqunng 1ey40 
= x - - ~ - - eseees SonssT MeN SeTaquno) 12040 
a = u Bs & a eC 1 a) 
~ fa Ot = 3 a ot cece cece eoeeeeoroors qUaUULeAOD 
Senss—T dJuTpueysynO wopsuTy peytug 
a = 4 a z = Zs cece ree eeeeneereoeseseses TOAD 
Se ee = Z = 4 = a ote e ceo recesoeeroees oUahoy 
“ soeere* sonssT MeN wopsUuTy pe yTUun 
\ = ot = le 60T Tz 60T Ce CoCLC OTOL OCHO HOO OH EOE OT Ee J2410 
~ = a {ect 19€ THC T n9€ oe oer eeevereoereoev eee 1USUUaA0F) 
‘“senss— sutTpueysyng se yeqs peytuy 
ps . Bt Es 4 = o Ca 00 ce) 
a fies i BL = SL, ae eooeceoeor oes eo ee oe GOO oe {USUIUTe AO) 
sooeeees sonssT MON Se yes pe4tuy 
z S + Lgl TITST G6L 99T°T | ctettterecs* suoTqzetodadog 19449 
F = G 6 8 OT ct eoocVenveoeoeoseoe re eoe Iayyo *XeEmTTeY 
a = ir LT 9T iL 91 ee uotuTWwog ayy Aq peequeseny 
ae = HT Re? 9EE Cy T37 eeeoecececeeo eee oe eee oo OBO yedtotuny 
“ 9 = Cv 6 Ld OZT 6Tt ceo ece es ece roe ene oes oer TeTOUTAOI 
4 rE = TL9°€ gt tz 439° € AT ecooroee ooo oreo roe ee oo ee uOTUTWO( 
seee* sonssT SUTpUrYSyNO UeTpeUeD 
- - 86 - = = 86 seco. (ee ESoles), mele UeLpeues 
€T 9 OO€ ree“ €€0*S SoTeL 6€€6°S reees Teqo], “seinqueqeq pue spucg 
wou gs 04 Wolf 04 wors oes “geseyoung | sees ek ann 
seseyoing se Te Pat eed seTec sesvyoung | seTeg Te yO], Teq4oy, 
sataqunop 4e440 WopsuTy peyTtuy seyeys pepytuyn * 


sia (saeTTop Jo spuesnoys) 


6761 “LGNOAY "SATWINNOD UAHLO ONY VOWNVO NWUMLNG SHTLIUNOAS NT HQVUL 40 SISATVNY =: — 


adil cong 


SS LS ODP OLE lS SOR NS EY PES RP “Se Te _nepeanen map sr 


BE AS 
9¢ wag 
ooe* TOL 
9¢ Te 
q 
ea ss 
iT = = 
eee 607 
but ce 
66 a 
8 = 
ce 6c 
0977 S55 
= Le 
Blo beeecl Gl 
wos 04 
aseiping | seTes 
Jetryun0) Jaujig | 
676T ° 


- T 
= € 
- as 
8T2‘T €SS 
Laine zZ 
= t 
09 GS 
69 362 
63 ro 
9¢ 7 
9L2 1E 
coh GE 
Ge Toz 
= 36 
Cony GS 
WO 04 
seseyoung seTea ssseyoing sete 
~ Wopsuty paytug “| saqeqg ‘pasta, 


Te pn a A AS ER eo Le eG se 


(saettop jo “Spuesnouz) 


LSNONY ONIGNG SHINOW 8 “SHIULNNOD UHHIO (INV V 


G = 
est 62 
ech’ t $68 
[ te 
eT 

T6L°8T 275° Sz 
18L 524 618° 7E 
$6459 $79°9 
6e7 188 
€ — 

= S 
09 69 
G9EST LEOSE 
778°6 T72 ° 1, 
ge = 
EvGey z 
161 °3 6518 
60€°T OTL € 
969° T StL, 
HOTS 69T°6 
c9L*T B6L°E 
ost" ey 207" BE 

= ATL 

_9%9°6L | 986° 61, 

seseyoung seTeo 

TE4OL T2410, 


Sc Phe eee 


VOVNVO NAMEN SHILIYNONS NI NAVUL JO STSXTYNY 


a ad 


sabia ae WIOL 
99092799 DLF OF FH Oe sotsqunoy JEUIO 
oo 72790 GOH X03 GC OF. wopsuTy peytuy 
@e°7e0ee270709 FR OCH Be ee sayeqe pe 4tuy 

evo 270000 ueTpeue) 


SaTtyranoss Jsuqo 


9208 2S FK09 KH HAH HQ O09 


(sseT to “ak Tysatytimoeg Wiey-yaous 


9290909727 K KF BH DEK OA 


satajyunoy 13410 
wopsuty peqtug 
Se4eqcq paytuy 
cosseeetocesossscossoe pT DEEN 
S4004g eauelayaig » UduIOD 
seinjusqay pue spuog paeTtTytoodsug 
senss—T duTpueysyng setuqunog 19449 
"eeee* ganss—T MaN SaTaqunoy s8y49 


@°7° F778 FG HX BHF OCH HO Be 


© 02F0e8BFoP79 HDF HAR BH HBO 


©eo?f? 090 09HH000 0 ©OCo9 F709 HD HB KR9B2XO0 Ad U40 
©eC*008 22 HHO HO OAAG e@eaoado FUSUUTS ACY 
Senss]T sutpueqisyng wopsuty peqtug 
COs 008 BEER AG HOHE oc e 08 08 BOe A010 
2eeo00e e20nRn 8 CKOBB06 ooanwnvono eee ee 


SONssT MeN WopsuTY peytuy 
100 t A aA We Cee ae sem made gible Daman 
iee+ Soe maee abaGa ats sagunTan 
*sonssT SUTpURYS{NO seyeiq peqtuy 
0.0 © 9-6 marecuranse mal divin els ties. cae pine 
qUSsWUTe AOL) 
SONSST MON Sse7zeIc peyTuA 
oo eee suotyetodi0g 138419 
ions cee? Teugo-< Lem Liay 
SEC eu Aq peaquereny 
SID AE 58. ale es ag Se or eeeo une 
PELE ECS LETTERS 
PPE RE O88 ALOU EURO 
sonssyT sutTpueysyng uetpeuey 
veceeee° ganss—T Mey UeTpeUey 
cha [eq] Seimjieqey pie Spuog 


tere a 


oanrecaeand 


P99 ND HAHAH ADA 


oo000e 600 


O®C0X2e208 


eee of eae 


a0200 


, 90 


©0080 


a00 086 


ne ee See 


¥o eTqey 


OR ee em me ow 


‘sqaed queuoduico atau jo ums ey, Tenbe ATTuessaoeu you op sTez}o4 SpepuNod sae saiunstTy saoge sy “g’°N 


ae ene 


All gte SOE L16S€T 94T €T $§c9°€T eooreo ei ce reeeeeeeeeeeeeeens TVIOL 
aos a eee --|+——— 
- - - to T 99L *Saunjuoqes] pue Sspuog petjtoadsuy 
= = ~ gt ZS 21g (sseT dO “AK T)sotztinosg Waey-ya0uUg 
a= mae pes mat aa an eeeetet_ereteeoeeteeee seTtytanoec 19U140 
~ - ~ - - ~ *“* gy004g a0Uedejedg pue uoUMO) 
= = = 82 81 gt eoereceoees sounquegey pure spuog 
s “ = 82 817 817 “TezpO], “setytindeg seTiqunog 19440 
1 F? S wy = a ao +e OO CHOOT Eee saT4Tandec 12440 
et a - - - - - ** gy004g eoUaedejetq pue uoUUIO) 
- - OT ~ - OT coereseres samqueqeq pue spuog 
= . OT - - OT ‘Teyo], “setyyanoeg wopsuty paqtuq 
a 2 Ly i ‘ r. et eteeeeeeees® gatqtanseg 1040 
= = . S97 *T enc € coe | ** syx904g asoUedejertg pue UoUO) 
= ; c: 00L*T el" LY rereeeress saanqueqeq pue spuog 
= e - SOTSE G1S‘°€ STS*°E | * Teqor “set}yTanoeg seyzeqg poytuy 
3 os a ¢ “8 < co eeceeereece® gatatunoeg JauI0 
6% €2T S LL9* 659 °4 ZELS | ** SHOOYSG soUSteTary pue UOMO) 
€T S21 062 799517 QTL 6 € eof | ort ttt * saanqueqeq pu® spuog 
ct 87 G6% T72°6 Goe’s 4162" | °****<"TeIo7 *eeTztanose ust pene) 
~ Wory “Woy 04 WOLJ 04 | seseypung | seteg yA eee 
soseyoind seseyouns | seTeg| sestupang | sete Teo] 
setayuno) Jey}Q =| WopsuTy peqtun go4ejs peytuy 
as aa ae oe ~t  Dierijon jo-dpueencuy) kes | eC TARE 


6767 “ISANNY WIV, AHVHIIS 
KILTRNOAS JO cy (9 ONY ALTTYNOLLYN A 
SHIWINNOD WIHLO ONY VOYNVO NSSMETH SUILTUAONS zo STISTwUNd ONY STTYS 


*squed quouodwoo uteuy Jo wns ouy Tenbe ATTaessesau you Oop sTe4o4} “Spapunod ale sadnsTj aaoqe sy °q’N 


aa] 
“dt 


eee 


48 §z 990 °8€T 611 S7T 425° THT COR OR SCOHL LOB LF OOM O97R LO TWIOL 
: $65 °9 566° Beaae s pue Spuog petjroedsun 
- Zch*7 ZeL‘t (qSoy Wo Mak T)saTyHNISS Wisy-qWoNs 
os 9S ; > ee +t eee eeoteco setqytainoas 1I3au40 
= € ¢ ** Syo04G SsoUetejaly pue uoumoy) 
G62 cor coesoseoes samquaqeay pue spuog 
86z T6 “TepOL Ssetylunosg soTazUNo) 1930 
= = cee ees *"* seaTytdnosg feuqo.. 
- ~ ‘* gyo0q4g soUedayotg pue uoUNIO) 
> 09 te sereeess so mauedet, pus. Saud 
- 09 ° Teyoy, setytinoes WopsUTY peytuyn 
sy G G =x apeeoseone eon seas SgTtITInoveGq 4340 
S94 °8T B25 ‘Sz T6L‘8T Z75°S% |*° syo04g souadejer{ pue UOUUIO) 
= 966 °2T TLe 8 966 6eT i) gk? ee © tenga Gao seinqueged pues, spuog 
99L* TE 65L° €€ c6L°Te ETB. EE |* Teqoy “setqtunoec seqeqs peqtug 
STT LT EST 6c% sialeh ieicla ait eiatal CBS 4ie RO Ee 4 
TOL* T 99% ° O77 €95°ZE Hel’ oy 61B°7€ | °° sy20qg eoUeteyety pue UoWUIOD 
60°T "68° 95 oz *T9 oul 6 QIT*79 [or resets Saanquegqeq pu® spuog 
"et? GLe*L6 6577° 6 6L0°ZOT 79166 | °°**** Teqo] “SSTyLamdeg Uetpeue 
oy: | tatioax | = | Seereouty Sores ls vue ke nia 0s vigars ae 
Seseyoind seTec soseyodn yt soTeg jseseyound ‘ PEROT, heron 
setiqunog =». L040 wopsuty peqtun | seyeqg peqtuy . 
(sae{Top Jo spuesnoyy) =  - Ve eTqey 


ANT “USNONY ONTONT CHINOW HOTT AHL tod 


RLTMNOIS AG SSVIS CNY AITIVNOLLYN X98 
SHIMINNOD WIHLC ONY VOYNVO NOMI SALLIUNOWS AO SHSVHOUNd ANY Suis 


oy a 
QUOTATIONS AND YIELDS FOR DOMLs eiit GOVERNMENT BONDS 


—— 


IN CANADA, Tr THE: ) UNITED KING GDOM AND ) UNITED STATES 


Table 4 EE an al AA eee 
Canada - United Kingdom United States 
A U.S. Treasury 
3% due | 3% due 2 1/2% due 
~pept,- 1... 196) 1-66| April 15,.1959-69 | Dec. 15, 2963-68 

Price Yield| Price Yield | Price Yield 

Se sent Pee ee REISE te! 

LA? 

BMPCRDUATY. canccces ones | LOL. 76 2,61 | 108.54 2.20 10).68) 1.237 
February ......++.++| 104.83 2.60 | 107.65 2,28 104.78 1.2.26 
Teele ne 5 olaied.si9, | Lil .05 2.60 | 105.54 247 105.07 2.14 
Oia Saath oeisie x) 1. Oh «75 2.60 | 106.01 2.42 105.04 2.14 
ee ES 5 So's ie oa @ »->| 104.89 2.59 | 106.47 2.38 104.97 2.14 
Ue Me 105.00 2.58 | 105.84 2.43 104,58 260.7 
Peet esse wasn a0, 105.00 2.58 | 103,27 2.67 104.18 2.20 
PAUSE. dsckele.s aaa s A Ol ge) 2.59 99.86 3.01 104.21 2.19 
September ..........| 104.86 2.58 | 100,11 2581. 103.84 2.22 
MOD GT css cis.0 6 «#00 104.81 2.59 | 101.87 2.99 10, 235 2.18 
Noverber .....eeecee 104.75 2.59 | 102.44 2.75 102.44 2.32 

MMU GGERDCT 22.6 cc nseee 104.75 2.59 | 100.82 2.92 101.99 2.35 

(1948 

Meenvary 2.6.6.2. 000y| 102.2 2,80 | 100.92 2.90 101.03 2.42 
MSETUGRY 6 ssn oa) LOL.85 2.83 | 101.00 2.90 101,03 2.42 
BC hak Y atone Sona Mig espe] 2.98 | 101.30 2.86 101.10 2.42 
ee ee slice ss ci v'|, LOO. 37 eo 99.71 3,02 101.16 2.41 
ie slo ad s.9%011,.000673 2.93 | 100.82 2.91 101.46 2.39 
A ay 5. ae aoe p 4.00% 100,63 2.94 | 100.98 2.89 TOL 59 2.38 
Sh otha Un 100.72 2.93 | 101,04 2.89 101,10 2.41 
RO Cee ale LOO 6S 2,96 | 101,84 2.80 101.03 2.42 
DOGLEMDCX ..aeeees6 of LO0.51 2795: ) 102.31 2.75 101,03 2.42 
OS 6) a 100.41 2,96 | 102.90 2.68 101,03 2.442 
November .......-.+.| 100.65 2,94 | 103.27 2.64 101.15 2h 
MOOT aa ses vx aly VOUS TD 2595) | 103 he 2.62 101.34 2539 

1949 

Meevamary .....,.++0++|) 100,72 pp aay |) 108.55 2.60 101.60 2.37 
TSE, |, sain oe oop vat, LOO. 77 2.93 | 103.58 2.60 101.92 2.35 
ee ae 100.80 2,92 | 103.54 2.60 102.05 2633 
SUE ss ¢ 505s © av alte Ls oe adie 1 LOSs72 2.58 102.07 2.33 
Re ea fs t's v0 o& shi LOU, Oe 2598s 305550 2.60 102.09 2.33 
yeti eae 100,88 2.91 | 101.92 2.78 102,27 2032 
Eek cs nyo i LOL ake 2.89 | 99-10 3 . Ok 103.77 2.19 
i ae i a Lou 2.83 95.68 3.30 104. 09 2.17 


—_——— 
ee et 


The above prices are the averages of business days during each month. 
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5 ENB 


INDEX NUMBERS OF COMMON STOCKS FRICES IN CANADA 
— ee a to EU IN CANADA 
AND TEE UNITED STATES 


(1935 - 1939 = 100) 
SAC LOSS Bee eee eae 


UNITED STATES 
(Standard and 
Poor's Trade 
Securities) 


Canin aon A 
(Dominion Bureau of Statistics) 
Invesiors' pee 
Price Index 


ne ee AO eet mm Cine 


Mining Stocks 


Industrials | La Composite. . “(Industrials 
Utilities Gold Mining Railroads and 
Banks ) Stocks Index Utilities) 
1940 = December .,,.00, haps &8,2 L550 80,4 
1941 = December ....... 67,2 52.2 63.2 yf dae: 
1942 = December ....,.. late hh .7 ohne iat 
1943 = December .,,.... 80.5 68.5 7h 9 91.8 
1944 = December ....,.6 86,0 Th ek SOIG7* 2 104.7 
LGL5 ‘= December: wy a4's Er2E5 104.0 108,2 L397 
1946 = December ......,5 106.4 1069 63.7 125.5 
OL] REIS a w, ay eels 105.5 EES 87.0 tn 55 
MEPL EMBER tu yasus Ole! 80.1 88.0 25 a 
Veuober. gece. Ae yg 78.9 87.6 L255 
November ... O73 (BINS &9.9 12356 
December ...e50; 10642 TM.8 86.6 122.4 
EONS) * Venus DY nates eel Eons Tee 84.8 P26 1 
Beprugry ty ecu yt LO ee Tae 83.8 ge 
Mave 708s heme O75 Cie Se 116.4 
APRA Schaar 4 109, 1 66,2 Ble6 124.6 
MEIYE clea: oe eeuee eke 116.5 66.9 is hpgl 130.2 
ie Hecate, ; 120.3 62.9 cara 1 BEES Ae 
SEEN giscra ag ete? 5 a LG. 3 60.3 78.8 131.9 
August. . oinds Ae 11356 60.7 issue ee Tiedt 
September ...... nibh 63.0 80,4 Leeda iee 
Detiober  . 4.444 . 116.4 G22 82.5 127068 
November ...... : SL ee 60,5 $2.7 12004 
December ....... 15.6 63.0 &h.2 119.4 
LOLS. = Verusry 220i.) the 3 69,1 88.9 121,0 
Pebrugry i catw. 108.1 68.8 85.9 i Gy ete! 
Percint: ..6e ook . 106.) omg 82.8 118.0 
Poel iy ewe 106.4 12.3 86,0 Sa ae 
Mis. eee. 105.3 65.4 82.5 1747 
2) a alae eee nN ea 99.6 66,5 78.9 se WE) 
GUL. \ebs: d.8 ale ete Si LOW a2 70.6 84.9 Li7.8 
cugust-.Js.a0% , 108.2 (es: 89.6 129.8 
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SAIBS AND PURCHASES OF SECURITIES CANADA AND OTHER COUNTRIES 


SEPTEMBER, 1949. 


Security transactions with other countries during September resulted in 
considerable increases in sales and purchases over levels prevailing in August. 
Sales were greater than in the previous month, but not in sufficient volume to offset 
purchases. Total transactions amounted to $46.6 million, purchases exceeding sales 
by $5.4 million, an increase of $2.8 million over the net purchase in Augusto 


The cumulative purchase balance at the close of the first nine months of 
1949 was increased to $5.0 million. This result can be compared with the cumulative 
purchase balance of $18.2 million for the corresponding period in 1948, for which 
the total volume of trade was greater than the cumulative total in this year. 


The increase in the volume of trade in September was due principally to 
large transactions with the United States. The total volume of trade amounted to 
$4104 million, resulting in a sales balance of $0.8 million. This sales balance was 
accounted for by the excess of sales over purchases of common and preference stocks. 


The purchase balance in September was the result of trade with the United 
Kingdoms Sales amounted to $0.2 million, while purchases increased to $405 million 
centering in repurchases of Canadian stocks. The purchase balance of $4.3 million 
was the largest monthly purchase balance since February 1946. 


Transactions with other countries increased over the previous month, sales 
exceeding purchases by $001 milliono 


In Table 4, which lists prices and yields of representative government 
bonds, all issues advanced in prics over the previous month, 


Increases oscurred in prices of stock indexes in Table 5, in which the 
largest gains were made in the prices of United States stockso 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Cenadian 
bonds owned abroad, and some transactions by other than the reporting agencies. Com- 
plete statistics regarding capital movements are included in the annual reports on 
the Canadian Balance of International Payments. 


Prepared in the Balance of Payments Sectiono 
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Tabls 4. 


IN CANADA, 


o 7 « 


SS re eee 


1947 
January ©000000 
February oocece 
March ooooccoce 
April 00290000 0¢ 
May ©00006000600 
WUtIG) cleisicle so es 0 
July 0000000000 
August @0©000000 
September coooo 
October oaccooe 
November ooeooco 
December cecvooe 


1948 
January 0000000 


February ©00000 


March ococcocc000 
April 9020000000 
May 00000000000 
JUNE cooeccccce 
July 0002000000 
August 00000000 
September ©0000 
Qctober eooecce 
November oococce 
December oooovce 


1949 
January ©0700e00 
February ©ee8c0ce 
March cccooeoce 
April ©0 00800600 
May Cie ece x 
JUNE ooeccorece 
July 0200000000 
August 08000000 

September 00000 


Canada 
3% due 
Septo 1, 1961-66 
104.76 2061 
104.83 2060 
104.85 2060 
| 104075 2060 
104689 2009 
105 500 2008 
105.90 2008 
104.85 2099 
104.86 2058 
104.831 2009 
104.75 2059 
104.75 2059 
| 
1020 25 2080 
101.85 2083 
| 100.27 2098 
| 100637 2.97 
| 100073 2093 
100.63 2094 
100672 2093 
190.43 20 96 
100.51 2095 
100.41 2096 
100.65 Bo 94 
100 07& 2093 
100.72 2093 
100.77 2093 
100.80 20 92 
100,88 20 91 
100.88 2091 
100,88 2091 
101.12 2089 
101.71 20835 
101.96 2081 


THE UNITED KINGDGT AND UW 
TR TRE Se le 


3% due 
Apral 15, 1959569 _ 


Price 
108,54 
107.65 
105,54 
106.01 
106.47 
105.84 
193027 

990 86 
190.11 
101.87 
102.44 
190.82 


100092 
101,00 
101039 

99071 
100.82 
100.98 
191,04 
101. 84 
102.631 
102.0 90 
103027 
103042 


103055 
103058 
103.54 
103.72 
103-50 
10192 
9940 
95068 
96.72 


QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
ITED STATES 


United States 
UeS. Treasury 


2 1/2% due 
_Dece 15, 1963-68 


104.68 
104.78 
105007 
105.04 
104, 97 
104558 
104.18 
104.21 
103 . 84 
104.35 
102044 
101.99 


102.003 
101.03 
101.10 
101.16 
101.46 
101.59 
101.10 
101.03 
101.03 
101093 
101.15 
101.54 


101.60 
101.92 
102005 
102007 
102.09 
102027 
103.77 
104.09 
104.45 


The above prices are the averages of business days during each monthe 


2017 
2016 
2014 
2014 
Ze 14 
2017 
20 20 
2019 
2022 
2018 
2052 
2035 


2042 
2042 
2042 
2041 
2039 
2038 
2041 
2042 
2042 
20%2 
2041 
2039 


2037 
2059 
2055 
20353 
2033 
2092 
2019 
2o1l7 
2014 


o 8 = 


INDEX NUMBERS OF COMMON S?0OCKS PRICES IN CANADA 
AND THRE UNITED STATES 


(1935 = 1939 = 100) 
Table 5e 


| CANADA UNITED STATES 
(Dominion Bureau of Statistics) ( Standard and 


Investors! — nie Poor's Trade 
Price Index Be ege oy Securities). 
(Industrials © ~ | Composite - (Industriels, 
Utilities Mining Railroads and 
Banks) Stocks Index Utilities) 
1940 = December ooooe T7ol 8802 115.0 80 o4 
1941 = December ocooco 6762. 52028 6382 71.8 
1942 = December oeooe © 71.5 4407 5467 7407 
1943 = December coooe 8005 6865 7409 918 
1944 = December seo0e 8609 7404 80 06 104.7 
1945 = December coooe 112.5 104.0 1038.2 13907 
1946 = December socc.e 106 564 7009 8367 12525 
1947 - September ooo» 10461 8061 88.0 12561 
October sovecoe 105.5 7809 87.6 l25ol1 
November oceco 10703 7965 8909 12306 
December coos 106.2 7408 8666 12264 
1948 = January aeeoeo0e 10705 7166 84.8 120.1 
February ©9000 10202 7108 83.8 114.2 
March ovoccecae LO1»5 Tlel 8202 11604 
April ecccscce LO901 6602 81.6 124.6 
May @©020¢090000 116.6 66.9 8401. 130.2 
JUNE cecccesos 12023 acl Bleol 135.1 
July 20609006 LL6 05 60035 7808 13i¢3 
August 9900086 11306 60 of 7807 eA ieoed 
Se ptembe r oee0 11364 65.0 89 94 U2 Sisel 
October oeeccoee 11604 6208 8205 L270 
November sooo 117.8 60.5 8267 120 04 
December ervece 115.8 6560 8452 11964 
1949 = January ocorce 114.3 69el 8809 L210 
February ccosco 108.1 6808 85.9 117.2 
March ovcoooe 106 o4 67 el 8208 118.0 
April ©2269009 106 e4 72035 86 oO 118.5 
May @©000000000 10563 6904 8265 117.7 
JUNE coovreccco 9906 66.5 7809 112.0 
July ©202009000 10462 70 06 8469 117.8 
August 0260006 108.2 7503 8906 12108 
September 20090 10906 7300 8909 Léedec 


FOREIGN ‘TRADE FILE «33 
DOMINION BUREAU OF STATISTICS 


International Trade Division 


OTTAWA UNIVERSITY OF TOs 
DEPT. OF P@LiTIDAL EsaKew 


Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce 


Vole 15, Noe 0 $1.00 a years 
224020 / Single copies 10 cents 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


“| OCTOBER, 1949. o|1~Ueo 
The volume of trade in outstanding securities between Canada and other 
countries during October continued at the same level as in September, resulting 
in a sales balance of $3.8 million in contrast to a purchase balance of a 
comparable amount in the previous month. Sales increased to $25.1 million, 
while purchases declined to $21.3 million, centering chiefly in transactions in 
Canadian bonds and debentures. 


As a result of Gctober transactions, sales and purchases for the ten 
months in 1949 were brought closer into balance, purchises exceeding sales by 
$1.2 million. This result can be compared with the purchase balance of $18 million 
that arose out of approximately the seme volume of trade in the corresponding 
period ‘in 1948. 


Transactions with the United States declined in October, total sales 
and purchases amounting to $38.7 million. Sales however, again exceeded purchases, 
resulting in a sales balance of $5.5 million, the largest net sales to the United 
States in any one month since November 1946. Althought most of the sales balance 
occurred in transactions in United States securities, the excess of sales over 
purchases of Canadian bonds end debentures was ean important factor in the inoreese 
in net sales over the previous montho 


Security transactions with the United Kingdom smounted to $7.2 million, 
of which sales increased to $2.7 million while purchases remained unchanged at 
$4.5 million. This produced a decrease in the large purchase balance prevailing 
in September to $1.8 million. 


No changes occured in the volume of trade with other countries, sales 
again exceeding purchases by $0.1 million. 


In Table 4, which lists prices and yields of representative government 
bonds, Canadian and United States issues increased in price, the largest gains 
occuring in Canadian government bonds. Quotations on United Kingdom issues 
receded fractionally from the level in the previous monthe 


In Table 5, price indexes of Dominion and United States common stocks 
advanced substantially, the composite mining index increased slightly, while gold 
stocks held close to the price index in Septembero 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canadas Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other then the reporting 
agencies. Complete statistics regarding capital movements are included in the 
annual reports on the Canadian Balance of International Payments o 


Prepared in Balance of Payments Sectione 
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VS eTQeL 


= 7 @ 
QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
A A eae eS ant sae 


Table 4. 
__United Kingdom United States 
Uo So Treasury 
3% due 3% due 2 1/2% due 
Sept ds 1961=66 | April 15, 1959-69 Deco 15, 1963-68 
Price Price Price Yield 
fais oes ae eee eee. VS eee ee : 
January ©000000 104.76 2061 108.54 2220 104.68 Coal 
February ecccsss | 104.83 2.60 107.65 2028 104.78 2016 
March ececccecoe | 104.85 2060 105.54 2047 105.07 2014 
April ocecocccoe | 104.75 2060 106.01 2.42 105.04 2014 
May 00000000000 104.89 pong 106.47 2008 104.97 2014 
JUNG seeeseaeee | LODe00 2-68 105.84 2043 104.58 ae Wg 
July ©@200000000 105.00 eno 103.27 2e67 104.18 2220 
August ooccceces | 104.85 2009 99.86 3eOlL 104.21 2019 
September coooe | 104.86 2.58 100.11 2.81 103 .84 2e22 
October eccsoee | 104.81 2059 101.87 2.99 104.35 2.18 
November Sr 104,75 2059 102.44 2015 102.44 Sede 
December oe | 104.75 2059 100.82 2092 101.99 2e50 
1948 
January @020000 102.25 2-80 100,92 2090 101.03 2042 
February eccocees | 101085 2,83 101.00 2.90 101.03 2042 
March ‘sccsccese 100.27 2098 102.30 2.86 101,10 2242 
April coecsescoe | 100.37 2097 99.71 $002 101.16 2041 
May @©200202000000 100.73 2093 100.82 2-91 } 101.46 2039 
UO. ANS Goone4 100.63 2094 100. 98 2089 101.59 2098 
July ©ee22e 80000 100.72 2095 101.04 2089 101.10 2041 
August ceosccecsce | lL00e43 20 96 101.84 2080 101.03 2042 
September coco.| 100.51 2098 102.31 2075 101.03 2242 
October e.ee---{ lOO.41 2096 102.90 2.00 101.03 2042 
November occoess| 100065 2094 103.27 2.64 101.15 2041 
December ceeoce 100.75 2093 103.42 2.62 101.34 Zeod 
1949 
January eccccse- | LO00.72 2095 103.55 2060 101.60 2037 
93 103.58 2060 101.92 2095 
February eccces| 100.77 Ze 
March Ce) 100.80 Bese 103.54 2.060 102.05 2035 
<a ia 103072 2.58 102.07 2033 
April e@oe000000 100.88 2091 ° 
M 100.88 2091 103.50 2060 102.09 2055 
ay eevreoeaed020 Ol 92 2.78 102.27 2.32 
June @e0ee000000 100.88 2091 i > 
9 99.40 3.04 103.77 2019 
July @e0900008 101.12 208 ° 
95 68 3-0 104.09 re typ 
August exse00008 101.71 2085 > 
8 96072 3023 104.45 2014 
September eoe0o 101. 96 Zo 1 ° 27 104 51 2.13 
October ecceccce 103.04 Celt 96.18 So $ 


The above prices are the averages of business days during each month. 


JOR z 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


Table 5e ia 
1940 © December eovcce 
1941 = December cocoes 
1942 @ December cocoos 
1943 = December coccce 
1944 @ December coooce 
1945 = ,December cescoe 
1946 = December sovcce 
1947 © October eoocere 
November ecccce 
December eerecce 
1948 = January ©000050 
February cccces 
March socccoene 
April 6060020090 
MAY cocccvc0ece 
JUNE cvccocccoe 
July @©@29000000 
August ©0000000 
September 000090 
October @ee0000 
November eoooce 
December oeoece 
1949 = January eoo.cce 


February cocece 
March oseccccce 
April ©00005090 
May @©80000000090 
June eaqooono0doo0nos 
July 900099900000 
August co200000 
September ecocoe 
October eecccce 


- $= 


AND THE UNITED STATES’ 


CAN A DUA 
(Dominion Bureau of Statistics) 
Investors’ | . 
Price Index 
(industrials 
Utilities 
_Banks_ 


Mining Stocks 
~~ Composite 
Mining 
Index 


UNITED STATES 
( Standard and 
Poor's Trade 
Securities). 
ndustriala, 
Railroads 
Utilities) 


80 04 
71.8 
7407 
9108 
104.7 
139.7 
12505 


12561 
1236 
12204 


12001 
114.2 
116.4 
124.6 
13002 
13501 
15109 
12701 
12507 
127 8 
120.4 
119.4 


121.0 
11702 
118.0 
118.5 
117.7 
112.0 
117.8 
121.8 
123.8 
12703 


DOMINION BUREAU OF STATISTICS 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A NOVEMBER, 1949, 
a AED 3 = 


Sales and purchases of securities between Canada and other countries 
during November declined from October totals, sales amounting to $23 million and 
purchases to $19.8 million. Total transactions in November however, resulted in an 
excess of sales over purchases of $3.2 million, comparable in amount to net sales 
in the previous month. Sales of Canadian bond issues were in sufficient volume to 
offset repurchases of Canadian stocks, 


As a result of transactions in November a cumulative sales balance of $2 
million replaced the cumulative purchase balance in October, Thus, transactions for 
eleven months in 1949 achieved cumulative net sales which stand in contrast to 
cumulative net purchases of $17.1 million and $13.9 million respectively, that arose 
out of a smaller volume of trade for corresponding periods in 1948 and 1947. 


Little change occurred in total transactions with the United States, sales 
again reaching the October level of $22.1 million, while purchases increased slightly 
to $17 million, A sales balance was again produced in November, which amounted to 
$5.1 million, Canadian stocks and bonds were the principal securities traded, but 
most of the sales balance occurred in sales of Dominion and Provincial bond issues, 


Sales and purchases of securities with the United Kingdom receded consider 
ably from October totals, sales amounting to $0.2 million and purchases to $2.6 
million, These transactions however, increased the purchase balance in the previous 
month to $2.4 million. 


The volume of trade with other countries increased in November, sales 
exceeding purchases by $0.5 million. 


In Table 4, which lists prices and bond yields of representative government 
bonds the United Kingdom issue continued the declines made in the previous two 
months, while small rises occurred in prices of Canadian and United States bond 
issues. 


Substantial increases were recorded in price indexes of all stocks listed 
in Table 5, in which the largest gains occurred in prices of Dominion common stocks, 


Statistics in this bulletin cover transactions reported by investment 
firms, stocks exchanges and other security dealers in Canada. Not included are: new 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding capital movements are included in the annual 


reports on the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


N_ CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4. 


1947 
PADUBPY: vcese oss 
PaUPTaLy "sae ss o's 
[ished A Aer ar 
Ue 5 er 
MA cise oe ack ee oe 
DUNG. gy esa se 0 alse 
LAA dare 60a x 2a alas 
PALE Tie g's oe a0 0-8 is 
POPLOMDOT . secs 
OG CGS Teh 46s 5 
November .....» 
December ....ss. 


1948 
DAOUBIY «6s ses «0h 
PODIIECY cess +s 
MDOT Ate 's 6s 0.0 6 08 
Noli C2 & Seas 
GY tiewh osteo es 
AINE arey eos ae ese 
(ph A ee 
PAQUET, skis ves 
September ....e- 
OCUGUE DE occu «0 
November .ce.ccce 
December ....+% 


1949 
OM BITS oe 6 oy <: 0.0 
POUL. 4.6 6:0 4.01 
AI ak, & 2's iss 00 6% 
5 Lae i RDO eae, 
OOO te bie ite one a's: 1 ¥ 
DLE as we ks 
TIGL aaa c's 0 0» $00 
PISS Gwe 00s 
BOPCEMDET eeoccee 
MOTODSL. os eecaee 
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The above prices 


3 due 
Sept. 1, 1961-66 


104, 76 2061 
104,83 2060 
104, 85 260 
104,75 260 
104,89 2009 
105,00 2658 
105.00 208 
104, 85 2099 
104,86 2.08 
104,81 2.59 
104,75 2099 
104,75 2009 
102.25 2.80 
101,85 2.83 
100.27 2.98 
100.37 2.97 
100.73 2693 
100.63 2.94 
100, 72 2093 
100.43 296 
100.51 2095 
100,41 2. 96 


100.65 Ro 94 
100.75 2.95 


100,72 2095 
100.77 2.93 
100,80 292 
100,88 2e 91 
100.88 2091 
100.88 2691 
101.12 2.89 
101.71 2083 
101.96 2.81 
103, 04 2.70 
103.08 2069 


K 
H- 
® 

pa 
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a, es 


United Kingdom 


3 due 
April 15, 1959.69 
Price Yield 
108,54 2620 
LOT oo 2.28 
105,54 2.47 
106,01 2042 
106,47 2008 
105,84 2.43 
103.27 Be Ol 
99.86 3» OL 
LOO g42 2.81 
ced gy 2.99 
102,44 2.709 
100,82 2.92 
100,92 2090 
101,00 2.90 
101,30 2.86 
99.671 3002 
100.82 2.91 
100.98 2.89 
101,04 2.89 
101,84 2.80 
LOA go. Ze lO 
102,90 2.68 
LO3,27 2.64 
103,42 a 23 
£03.55 2.60 
LOS sao ee” 
103,54 2.60 
Oe tye 2.00 
103, 50 260 
101,92 2.78 
99,40 3,04 
95.68 3.00 
96.72 be20 
96.18 Be 27 
95,124 So SA 


United States 
U. S. Treasury 
21/26 due 
Dec. 15, 1963-68 


Yield 

Sal? 

104,78 2.16 
105,07 2.14 
105,04 2014 
104,97 2014 
104.58 Boat 
104,18 2.20 
104,21 2.19 
103,84 Seana 
104,35 Ree 
102,44 2.98 
101.99 2o 
101,03 2.42 
101,03 2042 
Ek erGAL Ae 2042 
101.16 2.41 
101,46 2.09 
101.59 2.38 
101,106 2.41 
101,03 2.42 
101,03 2042 
101,03 2042 
101.15 2041 
101,34 Beo9 
101,60 2657 
LOL. 92 2050 
102,05 Beao 
102,07 2055 
102.09 Bevo 
Lear 2.02 
103,77 2e17 
104.09 Bea7 
104,45 2.14 
104,51 SelLa 
104,76 2e11 


are the averages of business days during each month. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


Table 5. 


1940 = 
1942 = 


1944 = 


1949 = 


December 
December 
December 
December 
December 
December 
December 
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ge000 
ooo0 08 
oo0900 
©0000 8 


oscoogo 


WETODe Tveiasie ole 
November .oco.e 
December .oeos 


JIAnWAL Yes cis 65 
FEDPUaTT) o's s a 
March Gnas» s 
APTN) bcc els-s en 
MGW) Geciaoouos 
SUNOS is aia oe 6 le 
JULY) pve bicer « 
August coccoece 
September eooe 
CCLODCL Ue. crore te 
November .cceo 
December .coco 


SONUBTY oo <s a4 
February coc. 

Mare, 6 sa ae 
BODILY Ie sg 0 sine 
ROY teats 60:0 (eine 
JUNG Sep osescs 
DUAL Vi Merete w: 8% ere e 
PUGS 6 s'ss 6 a8 
September. ..e6 
ORO El Bono 
November .cooo 


AND THE UNITED STATES 
(1935 = 1939 = 100) 


CANADA 
(Dominion Bureau of Statistics) 
Investors® 

Price Index 


Mining Stocks 


(Industrials Composite 
Utilities Gold Mining. 
Banks) Stoeks Index 
Voew 88.2 5.0 
Slee Sane 63.2 
LAL A: 44,7 54.7 
80,5 6o5 74.9 
86.0 74.4 80.6 
Wee: 104,0 108,2 
106.4 7069 B5—% 
POs 738.9 87.6 
107.3 TASH Bae 
106.2 74.8 86.6 
Oioe 71.6 84,8 
MO2 2 fAbais' 83.8 
HOWso isc SZ 
nO Sal Shey 816 
6.5 66.9 84,1 
ie One 62.7 Slee 
ORS 60.3 TASS 
LES 60.7 78.7 
113.4 63.0 80.4 
116.4 62028 S2n0 
117.8 60.5 8207 
EDS 63,0 84.2 
114.3 Ree k 88,9 
OSs 68.8 Siew 
106.4 Cie Sac 
106.4 UP. 86.0 
OS eto 69.4 B25 
99.6 66.5 (sigs 
104.2 70.6 84.9 
108.2 {fay ® 89.6 
109.6 75.0 89.9 
114.3 74.9 Sao 
Ss 2 TLRS 95.2 


UNITED STATES 

( Standard: and 
Poor's Trade 

Securities). 


( Industrials, 
Railroads and 
Utilities) 


80,4 
(Lo 
7457 
91.8 
104.7 
139.7 
125.5 


125.1 
123.6 
122.4 


120.1 | 
114.2 4 
116.4 
124.6 4 
L082 | 
15930, 
131.9 r 
e741 4 
125.7 5 
127.8 ri 
120.4 
119.4 


121.0 
Lae 7 
118,0 q 
118.5 | 
7 . 
V2. 0) ; 
1178 E 
Pees) ; 
123.8 
12725 
129.1 
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SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 
DECEMBER 1949 
AND 


REVIEW OF TRADE DURING 1949 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Review of International Trade in Securities -=- ] 949 


The outstanding feature of Canada's international trade in securities in 1949 
was the reappearance of a small sales balance for the year as a whole in contrast to 
purchase balances in 1947 and 1948. Net sales to all countries in 1949 were $6.5 
million compared with net purchases of $17.9 million in 1948. This sales balance is 

small in comparison with the size of inflows of capital through transactions in 
outstanding securities during the period 1938 to 1946. The peak inflow occurred in 


1945 when net sales of securities through reporting channels covered in this report 
amounted tc $191 million. 


The sales balance with all countries arises chiefly from net sales of securities 
to the United States of $16.0 million which accumulated in the last three months. of 
the year following the currency revaluations in September. Repurchases of securities 
from the United Kingdom also increased in the same period and for the year as a whole 
amounted to $10.8 millicn on balance, an amount which was still below the peak level 
of net purchases of $35.4 million which occurred in 1946, While there was this change 
in the direction of trade during the year the volume with the United States was 
approximately the same as in 1948 although the volume with the United Kingdom was 
heavier. Only a moderate expansion in vclume occurred during the closing months of 
the year when the small sales balance with all countries developed. 


Among the international security transactions not covered in these statistics 
of outstanding securities are redemptions of Canadian issues owned abroad and 
floatations of new Canadian issues in the United States. The comparatively small 
transactions shown in tables in this report under the heading, Canadian new issues, 
are limited to portions purchased of new issues of domestic bonds floated in Canada. 
Prominent among the redemptions in 1949 were the Canadian National Railways 5% of 
1969 and Montreal Harbour Commissioners 5% of 1969. These issues having’ a total par 
value of $76.7 million were redeemed out of the proceeds from the publie sale of a 
Government of Canada 2 3/48 issue with a par value of $100 million in the United 

“States. Other redemptions during the year were comparatively small including various 
Government of Canada and corporation domestic issues in which there were non-resident 
holdings. Retirements of Canadian securities held in the United Kingdom were smaller 
than for some years. 


Transactions with the United States 


In the earlier months of the year the direction of international trading in 
securities between Canada and the United States was irregular, giving rise to net 
purchases in some months and net sales in other months with a small cumulative purchase 
balance in the first eight months. But in September and succeeding months of the year 
there were consistent sales balances. 


This general change in the direction of the trade took place in transactions in 
both Canadian securities and in United States securities. Trading in each of these 
groups of securities in 1949 as a whole gave rise to capital inflows in contrast’ to the 
net outflows ‘resulting in 1948. In 1949 net sales of Caradian securities (including 
unspecified issues) were $6 million compared with net purchases of about the same 
amount in 1948 and net sales of United States and other foreign securities amounted to 
around $10 million in 1949 compared with net purchases of about $11 million in 1948. 
These net transactions in Canadian securities were comparatively small in relation to 
the volume of total non-resident. holdings of Canadian securities. There were 
consequently only minor net changes in the volume of Canadian securities held by 

residents of Canada in 1949. The principal net changes in United States holdings of 
Canadian securities in 1949 occurred in redemptions of Canadian issues held there. 

«Bat in this case alse these transactions were less than in recent years. 
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Sto aes 
Net Sales and Purchases of Securities Between Canada and Other 


Countries, 1933 - 1949 


(Millions oi dollars) 
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The net sales were concentrated in provincial, municipal, railway,and other 
corporation issues. Canadian stacks and Government of Canada direct and indirect 
bonds were repurchased on balance during the year. Throughout most of the year there was a 


Sales and Purchases of Securities Between Canada and 
the United States by Nationality of Security. 
(1948 and 1949) 
(Millions of dollars) 


a ee. —— ee 
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CANAGIAN BONS s..5' aca sietee so + 30 Sook Vad 415.1 
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-3= 
balance of sales of Canadian bonds as a group to the United States, Most of the 
repurchases of Dominion issues and Canadian stocks occurred in the earlier part of 
the year. Sales balances were generally characteristic of the latter months of the 
year for these groups. In the case of United States securities sales of United States 
stocks were partly offset by repurchases of bonds, 


Sales and Purchases of Securities Between Canada and All Other 
Countries, by Countries 


1948 and 1949. 


(Millions of dollars) 


| ey Net. Sales + 
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Transactions with the United Kingdom 


The reappearance of a large purchase. balance in the trade in securities between 
Canada and the United. Kingdom occurred in September and succeeding months following 
the devaluation of sterling. Prior to that for an extended period monthly balances 
of transactions had been small and irregular. 


The purchase balance mainly originated in repurchases of Canadian stocks 
which amounted to $9 million during the year out of total net repurchases of some 
$10 million. Net repurchases of Canadian bonds were comparatively small as there 
were some appreciable sales of this class of security to the United Kingdom. The 
net repurchases occurred mostly in provincial, municipal and railway bonds. As 
international transactions in securities between Canada and the United Kingdom have 
been comiaratively small in relatién to aggregate holdings there has’ not been any 
very significant. change in recent years in British portfolio investments in Canadian 
secutities. More appreciable changes have occurred in the growth in the amount of 
British direct investments of capital in branches and subsidiary companies in Canada. 
But the aggregate value of this latter group of investments is still small in 
relation either to British portfolio holdings of Canadian securities or to United 
States direct investments in branches and subsidiary companies in Canada. 


Trade in December 1949. 


Transactions in December continued the trend which commenced in October, with a 
sales balance somewhat larger than in either October or November, The December sales 
balance of $4.5 million was the largest since November, 1946. Volume of trade with 
the United States increased slightly, but with the United Kingdom dropped to the 
lowest level since the devaluation of sterling in September, 
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Sales and Purchases of Securities Between Canada and All 
Other Countries, by Nationality of Security 
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Security Prices 


Prices of common siocks in Canada and the United States receded during the first 


half of the year, The index numbers of common stock prices shown in Table 5, with the 


exception of mining issues, were lower in June than at any time during the past three 
years. The second half of the year brought a strong rally, however, which raised 


prices in December to higher levels than in January. 


and United States Government bonds shown in Table 4 rose steadily throughout the year 
with the exception of a fractional drop in the Canadian issue in December. In 
contrast to this the United Kingdom issue declined from a high point in April to a 
low in November and rallied with a two point advance in December. 


Prices of the long term Ganadian 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND CTHER COUNTRIES 
(Millions of dollars) 
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Table 2F. ANALYSIS OF TRADE IN CANADIAN SECURITIES BET! uit CANADA AND OTHER COUNTRIES, 
BY GROUPS OF SECURITIES, 1938 = 1940 AWD 1943 - 1949 


(Millions cf dollars) 


1938] 1939) 1940) 1943 19441 1945" 1946 1947) 1948) 1949 
Canadian New Issues - fo ia | | 
on See TT 6.k| el hb Osh - 075) <2 ees ae) 
CAS y cte'e% oe <2 0.0 0 - = = - ot i a s a 
Net sere cccccccesecece + 9.7 | 644/4+ 1.4/410.h 14 0.5 \s 1.2\% 2.0\+ &.8\¢ 4.1) + 2.3 
Dominion Bonds - 
a 6 ese Same ce ees pisat SL. 18.9 65.9] 39.8 |112.8] 147.0] 42.3| 28.3) 48.3 
Purchases on RSs <A ee ak 17.9| 12.3):11.9} 1430)°40.1). £64) Oth! LO) Boece 
Net eoec00oe 702000008008 + 7.9 +13. Br 6.6 +5), @) #25.8 S720 +100.6 = 6.1 ~11.8 - 09 
Provincial Bonds - 
PaUOE ey ves scccomscess 41 L662|.29.0| 6.5| 38.9] 28.3| 2h.1| 11v2196,5) 9.0) aeeo 
igtel «Tt a rs LE. 2 Lok 5 Oln-hed 954+ beet 8.4| 9.0] 3.6] 2.9 
WS wccccccosecevscese l= 200 /411.6/+ 1.5/4+34.6/+24.8 1419.4| + 2.8 l= 2.71% 5.h414 5.1 
Municipal Bonds - 
Sales @©2909090909000900000 8.5 Wek. Bie 9.0 10.9 ee 6.9 ie Lok 9.7 
PUPGCHOGRS Nevsccsccees Yeo 950) “2.01 “eck 6.0 eee Tes teiGsh| kala ates 
Net s9eeao0e0s9GCGORBR GB OG LS te’ 6.4 pct iG cs Bs + 2.6 + hod * ree, _ 0.6 |+ ee O > 0.3 + 4A 
Dominion Guaranteed 
Bonds = 
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POP CNSBOGS csescesvccs 
a SS eer cos 
Railway, Other Bends - 
OC A Ea rare 
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MMTEIGi ei sece te vescens 
Other Corporation 
Bonds = 
BU EiEs is ore 6s 0,006 sees 
DOGO UERCR es eccgpecccce 
MMR 5 66 cass e ec oecces 
Unspecified Bonds and 
Debentures 
POLOS costes vccscoeses 


Purchases 000000000000 
DRUM a ga aeite e's 604 v0 cies 
Common and Preference 
Stocks - 
SASS secteccecscrause 
PurchaseS cescsccsseee 
BRET Ca ase vob ccubies 
Short-Term Securities = 
Sales ceocscccvecsvesccs 
Purchases eccceceocesse 
Net wccccecvscescvcveses 
Other Securities = 
BUGS weald scvscv sos een 
Purchases cecccercoeess 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
Canada United Kingdom United States 
U. 5. Treasury 
3% due 3% due 2 1/2% due 
Sept. 1, 1961-66 | April 15,1959-69 Dec, 15, 1963-68 

Price Yield 

1947 
BAMUAT Yates 6oesaccess | LOM TO 2.61 108.54 2.20 104.68 Pe ly 
EM ass ses) ews dies | LOU cA 2.60 [107.65 2.28 104.78 216 
TCE ie aldes sir 6.6056 4 a6 see Ll et D 2.60 05.54 felt 105.07 2014 
Ot Vins ciale 6 6.0 0.04% 0 ves of LOle 15 2,60 106.01 2.42 105.04 Ankle 
BY Gata oecccesbececes | LU4.89 2.59 06 47 2.38 104.97 2.14 
BONG Ces sien 646.5 64 $94.0 0/6 « 3) LOD QO Des 05.84 2.43 104.58 Zelt 
BL Wve clesise sso ses eee | 105.00 2.58 Oa een 2,67 104.18 Zend 
August ©00077D0C7O00000C0 104.85 2.59 99.86 a0) 104.21 2019 
peptember .scccenocoeves | 104.86 208. O02 2 hl 103.84 2.22 
WOEUGCST dusisouciedbscsccs | LOM SL 2ep9 01.87 2099 104,235 2.18 
November ©0000080000000 104.75 29359 LO2 Ak cpa he 102.44 Za3n 
DECOEMUCT eS ccocccssvess 1 1G4075 22059 [100.82 2092 101.99 pe 

1948 
aay telat 4 66.60 6.6% eve si Meee) 2.80 00.92 2.90 101.03 2042 
POUPMUEL Veieinecsosceeccese | LULES 2.83 01,00 2.90 101 .03 2042 
MC ie siiilc se 6 «5.5 5 00 860 « 100.27 2.98 01.30 2.86 101.10 242 
BO Mystics cs cscecsveces | £00037 2097 99.%L 3,02 101.16 2 oh) 
VN ot Gitels + <2 6ee cece cc's 1 L004 73 2.93 00 .82 209k 101.46 2239 
RO Seis sos os bo 00s a | LO0203 209k 00.98 2.89 101.59 2.38 
DULY tee MER en eosecsocss | SO001A 2093 01,04 2.89 101.10 2eAl 
August eovccr0000 eC e000 DGD 100 .43 2096 101.84 2.80 101.03 242 
PODCOMDOY feo oe wisece sc « GG, Sa 2.95. 102631 2275 101.03 242 
October esooo0qg000000cd 000 100.41 2.96 102.90 2.68 101.03 2042 
November -ssseeseocccses | 100.65 2.94 103.27 206k 101.15 2041 
DECEMDS ees ves cesevvos 1100075 2093 103.42 2.62 101 234 2039 

1949 
January ©00000000000000 100.72 2.93 1103 55 2.60 101.60 2037 
BEC WECY. gis oes vcsesccee | LOWer? 2.93 103.58 2.60 101.92 2035 
March 00e00000000000000 100.80 2092 103.54 2.60 102,05 ae30 
April ooc0e0eeooeo0c00c008 100.88 2091 103.72 2.58 102.07 2.33 
May e00een00 oF ODO OOOO OO 100.88 2.91 103.50 2.60 102,09 2e33 
dune COOL LD8D02000 00900 100.88 AaGh 101.92 2.78 102.27 2.32 
July ee noone eere0e C0 COO 101 2 2.89 | 99.40 3-04 103.77 2017 
ees cabensses PRGReTL || gep8Ol | Oouuer cue 104.09 |. 2017 
september ...-ec000s0- | 101.96 | 2.81 Beek | 3.23 104.45 F 14 
ORR cuirvicaee eee eewe=|-40) Dl 2e9O—_1-9 3-3 104 . $1 13 
~aceangan LG Rae TORS 103.08 2.69 | 95012 3 104, :76 2:37 
December _o.+cecasaescoe | 102.45 | 2.73 197-17 ; 3.20 bie AOE. <1 - eke 


fhe aveve prices ire the averages ef | usiness days during each month. 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 


(1935-19392100) 
Table 5 
CANADA UNITED STATES 
__(Dominion Bureau_of Statistics) eesnapes ane 
Investors! | oor'’s srade 
Price Index securities) 
(Industrials Composite (Industrials, 
Utilities Gold Mining Railroads and 
Banks ) Stocks | Index Utilities) 
1940 = December .occccccce Tek 
1941 = December ©o00ee0e000 67.2 
1942 = December .occoocccce vies 
1943 = December secoccccce 80.5 
1944 = December .occecccce 86.0 
1945 = December ....ccccce 13265 
1946 = December .occccccon 106.4 
1947 = December ..ccceccce 106.2 
1948 2 January eeoeoon0e0e oC¢oe L075 
Peoruary 4.244% se 102.2 
March OC OFC %CeC D920 TO. 5 
ROA Toler tos ea eee 109.1 
MAY Meese vie here 116.5 
UBC Petsls o(a's.c a ahs Cee 120 .3 
CULY. Withee fess sees 116.3 
AUCUSE™ secs eeaeee 113.6 
BODLOMDE? -aevocectea 113.4 
COLODER TLS we ban ces 116.4 
November .occeesccs 117.8 
December © 000000000 115.8 
1949) =. Janiiary ssecccee ese 114.3 
FODTUn evil ss 6 eis-s's crete 108.1 
MaO Weis o'5 ie sys deis ate 106.4 
April CoC OCC OCH OG LL ® 106.4 
BIAS Varere sits aes coe 105.3 
MILI OSgertarrels iain .cte avenues 99.6 
ASIN, ee oleta aie Seite ake 104.2 
WLP GIL “erases oie’ e 0 wee 108.2 
September cseeosoes 109.6 
OCUODOIN <.0.4.s ale ss ere 114.3 
November .coccccces Lace 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Cs JANUARY , 1950 Tt 


For the fourth successive month, sales and purchases of securities between 
Canada and other countries resulted in a sales balance. Net sales in January 
amounted to $1.9 million arising out of a total volume of $39.9 million in comparison 
to total transactions of $43.7 million in December 1949 and an average monthly volume 
in 1949 of $38.5 million. Most of the sales balance occurred in United States common 
and preferred stocks, which were sufficiently large to offset net repurchases of 
Canadian stocks and bonds. 


The sales balance was due largely to transactions with the United States, 
which have consistently produced monthly net sales since September 1949. The volume 
of trade in January was smaller than that occurring in the previous month, sales 
declining to $19.9 million and purchases to $16.4 million, sales exceeding purchases 
by $3.5 million. Canadian and United States common and preference stocks were the 
principal securities traded. 


Sales and purchases with the United Kingdom exceeded corresponding totals 
,in the previous month, sales increasing to $0.4 million and purchases to $2.3 million. 
Net purchases of $1.9 million, comparable in amount to the December balance were 
incurred, with a concentration of repurchases of Canadian common and preference 
stocks, 


Security transactions with other countries increased in January, sales 
increasing to $0.6 million, while purchases remained unchanged, resulting ina sales 
balance of $0.4 million. 


In Table 4, which lists prices and yields of representative government 
bonds, prices of United States ami United Kingdom issues receded from December levels, 
while no change was recorded in the price of Canadian government bonds, 


In Table 5, all stock price indexes advanced over 1949 year-end prices. The 
largest gain was made in the index of United States stock issues, 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding Capital movements are included in the annual reports on 


the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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SALES AND PURCHASES. OF_ 


SECURITIES “BETWEEN_ CANADA AND_OTHER_ COUNTRIES 


(Millions. of dollars) 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
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1948 
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The above prices 


N_ CANADA, THE UNITED KINGDOM AND UNITED STATES 


Canada 


101.96 
103.04 
103.08 
102.65 


102.65 


Unit 


100.92 
101,00 
101.30 

99.71 
100.82 
100.98 
101.04 
101.84 
402,51 
102.90 
103.27 
103.42 


103.55 
103.58 
103.54 
103.72 
103.50 
101.92 
99.40 
95.68 
96,72 
96.18 
95.11 
97 L7 


95.84 


ed Ki dom 


United States 


U, S. Treasury 


101.03 
101.03 
101.10 
101.16 
101.46 
101.59 
101.10 
101.03 
101,03 


101,03 | 


101.425 
101.34 | 


101.60 
101.92 
102.05 


102.07 
102,09 
102.27 
103.77 
104.09 
104.45 
104.51 
104.76 
104.88 


104.80. 


are the average of business days during each month, 


-~ 6- 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND “THE UNITED STATES 
(1935 = 1939 = 100) — 


Table 5. 
Cake NA Dek UNITED STATES 
Dominion Bureau of Statistics ( Standard and 
Investors! Mining Stocks Poor's Trade 
Price Index Securities), 
(Industrials cold Composite Industrials 
Utilities Stocks Mining Railroads and 
Banks) Index Utilities) 
1941 - December .ccccece 67.2 52.2 63.2 Tis 
1942 - December ........ 71.5 LL? Slee ied 
1943 =- December .....00- 80.5 68.5 7h 9 91.8 
1944 = December ...c.c+e0 86,0 7h ok 80.6 104.7 
1945 = December ......0.6 : tL235 104.0 108,2 139.7 
1946 - December ......-. 106.4 70.9 83.7 125.5 
1947 = December ...0c0c0 106.2 7h 8 86.6 122.4 
2948 - January ...ccee0 107 25 vats) 8h 8 120.1. 
Peoruaryijes cs sss 102.2 71.8 83.8 BY eS, 
MATCH a abs. cea its tras 101.5 Teel 82.2 Lik (ope 
ARDS... coh ' 109.1 66.2 81.6 124.6 
Mase Pires cokes : 116.5 66.9 8h. 130.2 
VUNG scl Stee sae 120.3 62.7 81.1 135.1 
CULV pgs we ocreeti es 5 116.3 60.3 78.8 23.00 
August ..sceseee : 113 .6 60.7 78.07 127.1 
September .....0. LES 7h 63.0 80.4 125.7 
October .....e0. z 116.4 62.2 82.5 127-28 
November .....0. : 117.8 60.5 82.7 120.4 
December ....... A 115.8 63.0 84.2 119.4 
1949 - January ........ ; 114.3 69.1 88.9 121.0 
FSUrdary ..cceses 108.1 68.8 85.9 1172 
MATION. tity 5 way a 6 106.4 Chea. 82.8 118,0 
OUI te eres ae csevne 106.4 T2035 86.0 ITS 5 
May .ecses. Hoe le 105.3 69.4 e205 11797 
Bie Oona san 99.6 66.5 78.9 122.0 
WOEV as wsis.6s alee’ ae 104.2 70.6 849 Bally dete: 
AGPOSEL 5s 6c baat 108.2 75.3 89.6 12:58 
September .....0. 109.6 7550 89.9 123:8 
OCCODEr!. 6 6cles ces 11433 7h,.9 91.5 T2743 
November ....0¢. 118;2 Veo Obie 129.1 
December ....ccece 117 a9 7h .2 92.4 13.22'/ 
1950 - January .....s005 119.0 Tee 92.8 135k 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


A MARCH 1950 


The principle feature of security transactions between Canada and other 
countries during March was the rise in the volume of trade, which reached a total 
of $54.4 million, the highest since June 1949. Sales amounted to $29.3 million 
and purchases to $25.1 million, resulting in a sales balance of $4.2 million. 
Canadian stocks and bonds were the principal types of securities traded, with a 
concentration in common and preference stocks. 


As a result of March transactions, the volume of trade at the end of the 
first quarter totalled $130.2 million in comparison to a volume of $88.8 million 
for the corresponding period in 1949. Security transactions for the first three 
months of this year produced a sales balance of $5.4 million, whereas at the close 
of the January-March period last year, sales and purchases were evenly divided, 


The rise in security transactions in March was accounted for chiefly by 
increases in sales and purchases with the United States, sales amounting to $28.2 
million and purchases to $22.6 million resulting in a sales balance of $5.6 million. 
Although Canadian stocks and bonds chiefly contributed toward the large volume most 
of the sales balance arose from repurchases of United States stocks by U.S. in- 
vestors. 


Security transactions with the United Kingdom declined in volume, sales 
amounting to $0.5 million and purchases to $2.1 million. March transactions produced 
a purchase balance of $1.6 million, comparable to the purchase balance which existed 
in the previous month. 


Both sales and purchases with other countries decreased from the previous 
month, resulting in net sales of $0.3 million. 


In Table 4, which lists prices and yields of representative government bonds, 
the quotation on the Canadian bond issue remained unchanged from the previous month, 
while slight declines were noted in prices of the United Kingdom and United States 


government bond issues. 


In Table 5, increases occurred in price indexes of both Canadian and United 
States common stocks. The price index of United States stocks reached the highest 


level since August 1946. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding Capital movements are included in the annual reports 


on the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
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Table 4. 


ER Nad: 


QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANAD 


we 


1948 
JANUATY coccecee 
PODPUSLY sis s%.sie 
PAGO Higsre + vies Ss ¢e 


WOUOMEID weeee cee 
November ....ee. 
December ....-e6 


1949 
AE ios. wis soos 
POOTUSLY seeds os 
SS ee 


PSG ira 6+ 5 a vs) 
September ...... 
Peto Ge kas te 
November ....... 
DEGEMUGY ....006 


1950 
PaUaEY vs cus ebs 
rebruary ...... . 
te ae 


Canada 


3% due 
Sept. 1, 1961-66 


Price Yield 


LOZ 25 2280 
LOL.85 2083 
LOO 27 2098 
100..37 Pe fi 
100.73 2093 
100.63 209k 
he Lae Ex pe, 
100.43 2.96 
100.51 aage 
100.441 2.96 
100.65 29k 
100.75 va) 
100.72 2093 
L00077 2093 
100.80 Zee 
100.88 2091 
100.e8 ray Ai 
100.88 291 
LU pt 2.89 
LOL sre 2083 
101.96 2.61 
103.04 2.710 
103.08 2.69 
102.65 273 
102.65 Brio 
LO2s tL 2672 


\DA, THE UNITED KINGDOM AND UNITED STATES 


United Kingdom United States 
Lawithe Treasury 


3% due | 
: 2-1/2 $ due 
A - 
pril 15, 1959-69 Dec. 15, 1963-68 


100.92 2.90 101.03 212 
101.00 2.90 101.03 2.42 
101.30 2.36 101.10 rae 
99.71 3.02 101.16 2.41 
100.82 2.91 101.46 2.39 
100.92 2.89 101.59 2.38 
101.04 2.89 101.10 ah 
101.84 2.80 101.03 22 
102.31 2375 101.03 ah 
102.90 2.62 101.03 athe 
103.27 236k 101:15 Poet 
103.42 2.62 101.34 2.39 
103.55 2.60 101.60 2:37 
103.58 2.60 101.92 2.35 
103.54 2:60 102305 PN 
103.72 2.58 102.07 3.48 
103.50 2,60 102.09 e053 
101.92 2.78 102.27 2332 
99 4.0 3.0L, 103.77 oy 
95.68 3530 10/,.09 2:17 
96.72 228 104.45 2:14 
96.18 3,29 104.51 2.18 
95.11 3590 104.76 Poe 
97.17 3.20 104.88 2.10 
95.8 3.29 104.80 2.10 
96.47 3.25 104.25 2.18 
95.68 3.31 103.76 2.18 


The above prices are the average of business days during each month. 


os 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935 = 1939 = 100) 


Table 5. 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Investors! pea Poor's Trade 
Price Index Mining Stocks Securities) 
(Industrials Cold Composite (Industrials 
Utilities Sresiee Mining Railroads and 
Banks ) Index Utilities ) 
1941 - December ..... Of ke BQ ee 63.2 i Bay =) 
1942 - December ..... 715 LA .7 bel The 
1943 - December ..... 80.5 68.5 The 91.8 
1944 - December ..... 86.0 Th ol 80.6 10h 37 
1945 - December ..... Lee 104.0 Ose 39 ar 
1946 - December ..... 106.4 10.9 83.7 T2575 
1947 - December ..... 106.2 7h 8 86.6 Toes 
LOGS —\ March sree a qeles aN) RA ek 82.2 TT Gor 
RoriUa gts shale r 109.1 66.2 81. 124.6 
Ne es hs made 66.9 8.1 130.2 
SANG Feces odes VA0 |e 3 62.7 Slat biG ye 
Udy pars oes TL6n3 60.3 78.8 131.9 
Auetiat: 6 se or 113.6 60.7 1660 127.1 
September . 113.4 63.0 80.4 125 a7 
Oebotien’ oa. +. E16 6252 82.5 Be Es: 
November ..... LE ee 60:5 82.49 120.4 
December ..... 155.8 63.0 8h.2 119.4 
1949 - January «6+ 114.3 69.1 88.9 121¢G 
February «s<.- 108.1 68.8 8569 117.2 
MeNRG Wats s 9-1 a1 106.4 GA 82.8 LIS.0 
Ph ee Sa 106.4 Hae 86.0 TTS 
MAG ea hoc ilire es O53 69.4 S205 det 
ORRAES siete beth es « 99.6 66.5 78.9 tie 
OU ses aire as Rava’ 104.2 | 70.6 84.69 T1733 
Aueis ty ees +e es0 : 108.2 7503 89.6 121.8 
September . 109.6 7560 89.9 123.8 
October <.é-.-8. ‘LES Th ed ORE: 12763 
November ..... LLG se WSS Gb 6a 129.1 
December ..... 117.9 Vhige 9264 pe Pad 
1950 = January 2s tees 119.0 75.0 92.8 13561 
February ....«- 16.3 (Oe: ron as 136.1/ 


118.7 73.9 91.0 132.8 


a I FILE =53 
os DOMINION BUREAU OF STATISTICS “ORONT D 
E International Trade Division ie 
D 


2 3 OTTAWA % virica. EoOMOMY 


Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce 


vol. 16, No. 4 gl.00 a year: 
pe 2020 / Single copies 10 cents 


| SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
| /\ APRIL 1950 : 


Security transactions between Canada mee other countries during April declined 
Prom the high level prevailing in the previous month, but exceeded the total volume 
in the corresponding month in 1949, Both sales and purchases decreased from March 
totals, sales amounting to $21.0 million and purchases to $21.9 million. Largely 
as the result of offsetting transactions in Canadian and United States securities, 
3ales and purchases were almost brought into balance, A purchase balance of $0.9 
million replaced the sales balance of $4.2 million incurred in the previous month. 


Cumulative transactions at the close of the first four months in 1950 were $45.7 
million higher than the total volume for the corresponding period in 1949. A cumvu- 
lative sales balance of $4.5 million existed at the end of April which compares with 
let sales of approximately equal amount that arose out of a smaller volume of trade ' 
for the January-April period in the previous year, 


The decline in security transactions in April resulted chiefly from decreased 
gales and purchases with the United States, sales amounting to $20.1 million and pur- 
shases to $19.4 million. These transactions produced a sales balance of $0.7 million 
Nhich compares with net sales of 45.6 million occurring in the preceding month, Re- 
ourchases of Canadian stocks were offset by sales in Canadian bonds and debentures 
and also in United States common and preference stocks, 


| The volume of trade with the United Kingdom declined from the aces bi month, 
Jales decreasing to 30.1 million while purchases were increased to $2.2 million. The 
honthly purchase balance existing since September 1949 amounted to #2.1 million as 
che result of April transactions. 


, Sales to other countries increased to »~0.8 million while purchases decreased from 


phe previous month to 0.3 million, thus giving rise to a sales balance of 40.5 
nillion. 


) In Table 4, which lists prices and yields of representative government bonds, 
rices of Panuiian and United States issues receded from levels prevailing in the 
revious month, while an increase occurred in the price of the United hingdom issue. 


Index numbers of all common stock prices appearing in Table 5 advanced over the 
revious month. The largest gains were made in the index of Dominicun common stocks 
ther than mining which reached the highest level recorded in any month during the 
ast 15 years. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
yf Canadian securities floated abroad, redemptions of called or matured Canadian 
Onds owned abroad, and some cotacine: Lens by other than the reporting agencies. 
omplete statistics regarding Capital movements are included in the annual reports 


n the Canadian Balance of International Payments. 


pared in Balance of Payments Section. 


BALES AND PURCHASES OF SECURITI“G BETWHEN CANADA AND OTHER COUNTRIES 
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As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4, 
_Ganada 
Se due 
Sept. 1, 1961.66 
Price | Yield 
1948 


January @e«ef3000 O2525 
BGOCMELY crstsaee  LOLeoo 
PENCE aisintel sles 4 00,27 


OO Leger arss oh cle we [eo a 
NAVGEG EG ale cele eies tee to 
JUNC ey ie ek 48 00.63 
VELY Senke eee ee! LOU s lc 
BUST A ets are 100,43 


BOPveNVeEr  scee'e JLOOVSL 
OGtONST syessse (LOO. 4) 
NOV6DDCT ce wsces [LOGOS 
December ...e0e (100.75 


1949 
PSUUGTY co ws ales.c - O0e,/2 
HPSbPuary ce ssute sar, 00877 
Mare lis ads. 33% 00.80 
oS oe a Na a Meer 
MAY fares ee.y oe ale 
DG Vag Se eae site 
Slee eterertares 6 eves 
AUG so ee oat 
September ...e 
GTO ec stiss <5 
November ..ceoe 
December ..ccoe 


1950 
PRIVY o-0 i a .5.s 
FPeHMusSry™ tes « es 
MORORY: we a.0 6 ets 
AOU IG sasaeie ees 


2.80 
2.835 
2.98 
2.97 
22995 
2.94 
Bie dO 
2.96 
295 
2.96 
a.94 


2695 


Bee 
e999 
ReI2 
aq 
2.91 
2.91 
2.89 
2285 
2.31 
2.70 
2.69 
2.73 


2e75 
2.72 
2el2 
Bold 


United Kingdom 


3y due 
April 15, 1959.69 


LOO sa 2.90 
101,00 2,90 
101.30 2.86 
99.71 3,02 
100.82 2e91 
100,98 2,89 
101,04 Bed 
101.84 2,80 
L02, 31 Belo 
102.90 2,68 
103, 27 2,64 
103,42 2.62 
103,55 2-60 
103,58 2.60 
103, 54 2.60 
103.72 2008 
1035.50 2.00 
101.92 2.78 
99,40 3,04 
95.68 3.50 
96.72 Pe-26) 
96.18 Beal 
Boyt 35. 34 
OV Li? r-20) 
95.84 5.29 
96.47 5025 
95,68 5,31 
96.72 3ekd 


ee anne 


United States 
U. S. Treasury 
2-1/2 % due 
Dec, 15, 1963-68 


101.05 2.42 
101.05 2.42 
LOL. LO 242 
LOL.I6 2.41 
101.46 2.09 
101,59 2,58 
101.10 2.41 
101.03 2.42 
101,03 2.42 
101.03 2.42 
101.15 2.41 
101.54 eee 
101,60 2,97 
101,92 Be OO 
102,05 B90 
102,07 2.508 
102,09 2.00 
102.27 2,02 
103.77 re Wy 
104,09 Geol? 
104,45 £14 
104,51 2.15 
104.76 2.11 
104,88 2.10 
104,80 2.10 
104.25 2.14 
103,76 2,18 
103, 37 2.21 


The above prices are the average of business days during each month. 


= eee 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935 ~ 1939 = 100) 
Table 5. 


aE a Eh NR RN A A nm 


CANADA 
(Dominion Bureau of Siatistics) 
Investors? — 
Price Index | 


en ne RR a ea ta a 


UNITED STATES 
(Standard and 
Poor's Trade 
Securities) 


Mining Stocks 


eee ee nee ee 


(Industrials Composite (Industrials 
5 Gold —s Bad 
Utilities Sieales Mining Railroads and 
Banks) Index Utilities) 


1941 ~ December .... 67 ee 52en (ale 
1942 — December .... elves 44.7 Wao 
1943 = December .... 80.5 68.45 Ses: 
1944 — December .... 86,0 74,4 104,77 
1945 = December .... Tags 104, 0 POs ee 
1946 = December .... 106.4 70.9 £2555 
1947 —~ December .... HOG 2 74.8 Wee 
BOSs April oss es 6 L091 66,2 124,6 
BIO> eioreiese «hate & 1LL635 66.9 130,2 
TG) Sere aay Seats 120.3 6267 Looe 
DRUL ART sia Braapiacee 116,35 60.3 131.9 
Aucost. 255 113,6 60,7 hovel 
September ... 113.4 63.0 £25.47 
UCLOUDEN« sues * 116.4 6202 127.8 
November 4... Paes 60.55 120.4 
December .... £3563 63.0 119.4 
1949 = January ..... 114.3 69.1 Leia 0 
February .e.. 108.1 68.8 EL7 42 
MACCH Vies axe 3 106.4 vgn | £18,0 
Por ily s aa yee. ‘ 106.4 7200 118.5 
OEY.» se clatacn ta as aes LOS 55 69.4 R757 
SUELO enaue davai 99.6 66.5 IZ 5.0 
SULLY) eta: Seer ew 104.2 70.6 117.8 
AQ SU Stee a wc 108.2 (Ore LgleS 
September ... 109.6 (ASvED 128,8 
Ochoper is . sae 114.3 74.9 127.3 
November .... LLB, 2 iMate 129% 1 
December .... 117.9 74.2 het ay 
1950 — January ..... 119.0 (oe 135.1 
Fepruary ss. 118.5 Nee LS6, 7 
MEIOI Soha o' 28 UAE! 735.9 138.8 
BOG ieee sas 125.9 75.4 141.8 
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DOMINION BUREAU OF STATISTICS 
International Trade Division WAT TORONI f 
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Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and C Commerce 


Vol. 16, Noe 5 $1.00 a years 
27-4020 Y Single copies 10 cents 
SALES AND PURCHASES OF SCURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A 
MAY 1950 


Sales and purchases of outstanding securities between Canada and other coun- 
tries increased during May, total transactions amounting to $50 million as compar- 
ed with a total volume of $42.9 million in the previous month. As a result of 
May transactions, a sales balance of $1.8 million replaced the purchase balance 
of $0.9 million occurring in April. Common and preference stocks were the princi- 
pal securities traded, in which net sales arising out of United States stocks off- 
‘set net purchases resulting from the concentration in Canadian common and preference 
stocks e 


Total transactions in the first five months in 1950 increased the existing 
sales balance to $6.2 million which was accounted for by cumulative sales and pur- 
chases amounting to $114.6 million and $108.4 million, respectively. This result 
can be compared with cumulative net sales of $4 million which were achieved in 
the corresponding period in 1949, for which the total volume of trade amounted to 
$156 ys} millione 


The volume of trade with the United States increased over the previous month, 
sales amounting to $24.6 million and purchases to $21.1 million, and thus giving 
rise to a sales balance of $3.5 million. As a consequence of May transactions with 
the United States, a monthly net inflow of funds from that country has been achieved 
consecutively during the past nine months. 


Sales and purchases with the United Kingdom increased over the previous month, 
resulting in net purchases of $2 million. Transactions with the United Kingdom 
since September 1949 have effected a purchase bslance of Canadian stocks totalling 
almost $17 million for that period. 


Sales to other countries remained unchanged while purchases increased over the 
previous month, thus producing a sales balance amounting to $0.2 million. 


In Table 4, which lists prices and yields of representative government bonds, 
fractional gains were made in the quotations on Canadian and United Kingdom issues, 
while the U.S. Treasury bond issue receded in price frem the previous month. 


In Table 5, substantial gains were made in May in price indexes of Dominion 
and United States common stock issuese Mining stocks, principally gold stock is- 
sues, declined in price from levels prevailing in the previous month. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, end some transactions by other than the reporting 
agencies. Complete statistics regarding Cepital movements are included in the 


annual reports on the Canadian Balance of International Fayments. 
Prepared in Balance of Payments Section. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
JUNE 1950 


Sales and purchases of outstanding securities between Canada and other countries 
produced a volume amounting to $65.8 million in June, which was $15.8 million greater 
than that occurring in the previous month, but $13.4 million less than total sales 
and purchases in June 1949. Sales amounted to $34.4 and purchases to $31.4 million 
thus increasing the sales balance which existed in the previous month to $3 million. 
Most of the sales balance was accounted for by net sales of Canadian bonds and deben- 
tures which were in sufficiently large amount to offset net repurchases of Canadian 
common and preference stocks. 


Total transactions in the first six months achieved a volume amounting to 
$288.8 million in comparison with $236 million cumulative transactions in the first 
half of 1949. Cumulative net sales, which have existed since November 1949 amounted 
to $962 million at the end of June. This result stands in contrast to purchase 
balances of $15.6 million and $1.8 million respectively, for corresponding periods 
in 1948 and 1949. 


The rise in the monthly volume of trade occurred principally in transactions 
with the United States, sales amounting to $33.5 million and purchases to $27.1 
million. The resulting sales balance of $6.4 million was the highest attained in 
monthly transactions with the United States since August 1946. The principal features 
of June transactions were Canadian sales of bonds and debentures, and repurchases of 
U.Se stocks by U.S. investors. Such repurchases totalled $36.6 million in the first six 
months of 1950. 


Sales of outstanding securities to the United Kingdom declined from the previous 
month to $0.2 million while purchases were increased to $3.9 million, with a concen- 
tration of repurchases of Canadian common and preference stocks. As a consequence of 
June transactions, the monthly purchase balance was-increased to $3.7 million. 


Sales to other countries amounted to $0.7 million and purchases to $0.5 million, 
thus producing a sales balance equal in amount to that which was incurred in the 
previous month. 


In Table 4, which lists prices and yields of representative government bonds, 
fractional declines occurred in prices of Canadian and United States bond issues, 
while a slight gain was made in the United Kingdom bond issue. 


In Table 5, price indexes of Canadian and United States common stocks increased 
during June, in which the largest gains were recorded in Dominion common stocks other 
than mines. Mining stocks, principally gold declined in price from the previous month. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included ares new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding Capital movements are included in the annual zener on Abe. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
Canada United Kingdom United States 
3% due 3% due Sige ca 
Sept. 1, 19%1-€6 | April 15, 1959-69 | p.0."95, 1963-68 
Price | Yield Price Yield Yield 
1948 
JANUALY covvewceces 10225 2280 100.92 2090 101.03 2042 
February seocccwesce 101.85 2083 101.00 2090 101.03 2042 
ages e er ee eee 100 027 2098 101.30 2286 101.10 2042 
Apr Lites <a iee arewie'<% 100037 | 2097 99071 3002 101.16 241 
Maye ies eee es : 100.73 2093 100.82 2091 101.46 2039 
MIENIG ince sa ¢ cc eth so one s 100 63 2094 100.98 2089 101.59 2038 
DLT ate in os. ciece« one 8% 100.72 2093 101.04 2089 101.10 241 
AUguSt ccccccccveces 100 43 2296 101.84 2.80 101.03 2042 
September ceocscevce 100.51 2095 102.31 2075 101.03 2042 
October sare. s oe ss 100.41 2.96 102.90 2.68 101.03 2042 
NOVEMDET | s.c.cle «016 ofers 100 .65 209k 103.27 2 064 101.15 2eAlL 
December ...cesscoc 100.75 2293 103.42 2.62 101.34 2039 
1949 
DAML, s<-«csiee «0 oe ; 100.72 2093 10355 2 060 101.60 2037 
PODrUATY 520 c0e+ 20 A 100.77 2093 103.58 260 101.92 2035 
MET OIE ots 4 eticie s-0 010th 100.80 2092 103.54 260 102 .05 2035 
APYil Wie a occ or aie 100.88 291 103.72 2058 102.07 2033 
May Cee ererecvrerece 100.88 2091 103.50 260 102.09 2633 
NOI. anes end ose ees 100.88 291 101.92 2078 102 027 2032 
DULY te caso ce sie eo e's 101.12 2089 99.40 3-04 103.77 2017 
BNE TAR SG cis state cig: 62's LOL ett 2083 95 68 3630 104.09 2017 
September eeeccecrcoe 101 096 2081 96 72 323 104 45 214 
Cetober «<<. eecse 103.04 2370 96.18 3027 104.51 Zieh 
November 66) 9) 910.6 676 ° 103-08 2069 9511 a 034 104-76 eB 
MSCGMPOr s< cee cse's . 102.65 2073 97.17 3020 104-88 2610 
1950 
JANUATY oossceces os 102 65 2073 95 84 3029 104-80 2-10 
POUruUsry cs +0 02 «os 102.71 2672 96 47 3025 104.25 elk 
MOV Cli cioic cicke suo.o 16s 102.70 Zola 95 68 3031 103.76 218 
gg: ee Peers 102.39 Sate 96.72 3023 103<397 Zeal 
ne Po as 102.68 2072 97.01 3021 103.15 2023 
UNOuee tele eles eice cle crete 102.55 2073 98.08 3-14 102.91 2025 


The above prices are the average of business days during each month. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES 


(1935-1939=100) 
Table 5. 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Investors! Ant Poor's Trade 
ECS Mem tT ee Securities) 
(Industrials Gold Composite (Industrials 
Utilities | Stocks Mining Railroads and 
ee _Index Utilities) 
1941 = December .-cccoee P Sean 71.8 
1942 —- December ..cecsnsae Lhel Theol 
1943 = December .ccccccee : 68 5 91.8 
1944. = December occcoceccoe Thol, 104-7 
1945 = December ceccccecoe 104.0 13967 
1946 - December .....++200 709 125.5 
1947 = December ..cocecces 7Lh08 122.4 
L948: - June, 034.56. RASA 627 13501 
JU BiG os oa 0 setae ae 60.3 131.9 
August @. ea 0 6,6-el0 e018 ° 60.7 Diet! 
September ..ccccoce 63.0 125 of 
October 20000008000 6202 127 8 
November .cccceccce : 60.5 120.4 
December ccoccecssec 63.0 119 4 
DOL9. — JSUaTY® “ss < oe oae.os ° 6901 121.0 
Ponriiary 0.00 aleteuls « 68.8 117.2 
Meta hitiete.< 4) « «= cate te : 67 118.0 
Apel lenis sock nk 123 118.5 
M8 on Peas ose oe e's 69 oh Mn be ay 
JUNG, eh se 4+ «vette aes 7. 66.5 112.0 
J TLNY. steals (ols 0+ 0 6 lgkauets : 706 117 8 
AVM BESS oh co 5 ase cts « 75 03 121.8 
September ........ Z 75 00 123.8 
OGLObeY aes sniasc aes 7h 09 L277 «3 
November “soe «%s.0l « 173 129.1 
December .o.ccocseces Thea L32Qe7 
1950- = Jamuary: <6. +steue ° 75 00 135-04: 
FODruaTy i. . cohort : Toe 136.7 
Mar C Har ste aie 2 ase <tenets ° 7309 138.8 
April ee eee ae Th 141.8 
May ©22007002e00 C00 ° 7306 1469 
WUNC 006 4004 eaeiels o's 4 Lee 147 07 


ee - “9c Tem commen SoseeR Sos 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

/\ 
; JULY 1950 


Security transactions between Canada and other countries in July resulted 
in a sales balance of $10.2 million, the highest monthly sales balance since June 
1946. The net inflow of capital in July was greater than that occurring in the 
first six months of this year or in the whole of 1949, while traneactions in 1947 
and 1948 produced net outflows of capital. This inflow in July chiefly took the 
form of increased sales of Dominion bonds to United States investors and larger 
liquidations of Canadian holdings of United States securities. At the same time 
repurchases of Canadian securities from the United Kingdom were less than in 
earlier months. 


As a consequence of July transactions, cumulative net sales to all countries 
at the end of seven months were increased to $19.4 million with net eales of $30.5 
million to the United States. This situation stands in contrast to that which 
prevailed at the end of the corresponding period last year, when cumulative sales 
and purchases were almost evenly divided in a lower volume of trading. 


The marked increase in the sales balance in July was mainly due to transac- 
tions with the United States. Net sales to the United States increased to $10.6 
million, of which more than half was made up of net sales of Canadian securities 
and slightly less than half of United States securities. Total sales to the 
United States were higher than those prevailing in most months of this year while 
purchases dropped sharply, notably purchases of Dominion bonds and United States 
stocks. In these two groups of securities there were the largest expansions in 
sales and the resulting sales balances were the principal form of capital inflow 
in July. There was also a small sales balance of Canadian stocks in the United 
States in contrast to a purchase balance in the previous month. 


Security transactions with the United Kingdom effected an increase in sales 
but a sharp decrease in purchases, thus lowering the purchase balance in the pre- 
vious month to $0.8 million, the lowest level since August 1949. 


Sales to other countries amounted to $0.8 million and purchases to $0.4 
million, which gave rise to a sales balance of $0.4 million. 


Prices of representative government bonds in Table 4 declined from levels 
prevailing in the previous month. The largest decrease occurred in the quotation 
on the United Kingdom issue. 


Stock prices broke sharply in July, coinciding with the primary stages of 
the invasion of Southern Korea. Substantial decreases are shown in all index 
numbers of common stock prices in Canada and the United States listed in Table 5. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding Capital movements are included in the annual reports on the 


Canadian Balance of International Payments. 
HINIVERSITY 


Prepared in Balance of Payments Section. UitiVLiivil 


OALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


(Millions of dollars) 


Table 1 


United States 


Other Countries 


Net 


Pure 
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chases | Sales + 
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As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
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Dec. 15, 1963-68 
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The above prices are the average of business days during each month, 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
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AND THE UNITED STATES 


(1935-1939=100) 


CANADA 
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DOMINION BUREAU OF STATISTICS 


International Trade Division 


OTTAWA 
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Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


AUGUST 1950 


—— 


Very heavy sales of Dominion bonds to purchasers in the United States 
characterized international security transactions in August. These bonds 
constituted 80% of net sales of $53.9 million of all outstanding securities 
during the month, This inward movement of capital was of unprecedented size 
and was virtually all from the United States, These net sales were the 
largest monthly total which has occurred up to August during the period of 
17 years for which transactions of this kind have been recorded, 


As a result of August transactions the cummlative sales balance to all 
countries for the first eight months advanced to $73.3 million = almost four 
times its size at the end of the first seven months. Transactions in the 
first eight months of 1949, in contrast, produced a small purchase balance. 
Net sales to the United States in the eight months this year amounted to 
$84.6 million. 


Practically all net sales of Dominion bonds of $43.4 million during 
the month were to purchasers in the United States, Net sales of other types 
of securities to the United States amounted to $10.8 million. These sales 
were distributed among other grouvs of bonds and stocks with net sales of 
United States stocks being most notable, 


The volume of trade with the United Kingdom was the smallest since 
August 1949, sales declining to $0.1 million and purchases to $1 million. 


Sales to other countries increased to $1.1 million, the highest 
monthly total since February 1947. Purchases were unchanged at $0.5 million, 


In Table 4 which lists prices and yields of representative govern- 
ment bonds, small gains were made by the Canadian and United Kingdom issues 
while the United States issue receded fractionally. 


Stock prices recovered strongly in August, some of the indexes in 
Table 5 approaching and others exceeding the June levels, 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada, Not included 
are: new issues of Canadian securities floated abroad, redemptions of called 
or matured Canadian bonds owned abroad, and some transactions by other than 
the reporting agencies. Complete statistics regarding Capital movements are 
included in the annual reports on the Canadian Balance of International Payment. 
UNIVERSITY <F TORONT, 
NopyT ; Sas ‘ : 


Prepared in Balance of Payments Section. 
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HASHES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
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As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 ‘ ws 
Canada United States 
a. a7 Ane 
| hate? pegrape ' ete iP died Sade of 1963-68 
1948 sey OF 
ALUM OV arighatd odiardin «niet 102.25 2eG0 100.92 101,03 2.42 
SE GDUUGPET (cle dice < oo» ais tOl.8D 2589 101,00 LOL,OS 2.42 
MAUCH Wisteiehis a's des oct 100,27 2.98 101,30 TOLL 2.42 
UL aL nhs .s eo «a's leis 6% 100,37 2.97 99574 101.16 2.41 
BAY ac cup ¢0 6 0s Sob oe 100,73 2e90 100,82 101.46 2.59 
SURG) a duace selore ea catee 100.63 2.94 100.98 101.59 2.08 
OE Ye “grasa s oe.t che aa tre TOO. 4s PAS 1) 101,04 LOI, 46 2.41 
ENE U8 copelletngt pa DOIGR Fe aaa 100,43 2.96 101,84 101.03 2.42 
SOPtCOMUGr, § sac eecews POO eaL PENS) 102,01 101.03 2.42 
ICD OUOL aie aiers Fete woes ale 100,41 2296 LOZ. OU 101.03 pike 
HOVWINDGLY ols oa eeieece 6 100.65 2.94 103.27 LOL. ES 2,41 
BOCSUNOL: cies ca piviecc ove HOO 7D  h. (2295 103,42 101.34 2209 
1949 
VEnUSIY 4 seee esse vs L00,72 2695S 103,55 101.60 2.957 
BOUTURTY c's 65st > 9.0 100.77 2.93 103, 58 101.92 2,55 
CIE aie 5 G's v0 0.4 6-4" 90 100.80 2e9e2 103,54 Loe. 2.59 
POEL e554 e aih e heeee tis 100.88 2.91 TOS s.2 102.07 2.09 
1h ae i SOB Ae aan 100.88 Be ok 103.50 102.09 2.00 
DORE a5 hah soo + bie 0:6 & 100,88 29h 101.92 LOZeay, Roow 
LUV tetece a eis 45 abet a wlees LOL Le 2.89 99,40 LOSGore ek? 
RUMSOC ty wins pawns 5) 161.71 2.835 95.68 104,09 Sede 
SSDLOMvEY soso ce Uwe 101.96 22S 96,72 104,45 2014 
WCUOUOI ca s'6 oe $55 0180 103,04 Aet9 96.18 104.51 Belo 
NOVOMDOI’. oie sa-s.c0 «07 103,08 2,69 Ss oa 104,76 Sell 
DOCON DEI ics tions eels 102,65 Bete 97 eh.74 104.88 2.10 
1950 
ETCLRY hap Pe ae ae OO eee 102,00 Bole 95,84 Ho ear AS) 104.80 2.10 
PObVUSTY Gbedlars 2 hein LG2.7E Diate 96.47 Beno 104,25 2.14 
DEVO R. gaan ats 86 es 102.70 2.72 95,68 So) OL 103.76 eek 
Ns fl eg ts, a oa 102,39 BALES 96.72 eae) 103.57 Beal 
BAENY © a gi thae ate a chtese A tex & 102,68 2.72 97,01 3,oL VOS.15 2.20 
DUO 5 os « ckuiate~ Gite ge OZ .0S RATES. 98.08 3.14 102.91 2ead 
DR ta wee ta} 60 4.6 102.20 PART 96.72 3.29 102.73 Zend 
MOTI Pies woes c eis ae 3s 102.41 Beto gee 8 3.21 102.69 2.26 


The above prices are the average of business days during each month. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


* ee 


AND THE UNITED STATES 


(1935-1939=100) 
ACL NS A aes ay I ORAS Oe a . 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Geentiard~aut 


Investors! P Poor's Prade 
al Baies tages. Mining Stocks sacutitice) 
ndustrials Composite (Industrials 
Utilities © Gold Mining © Railroads and 
BY oth aaa Benen Stocks Index Utilities) 
1941 = December .occoccce Glew Goua 71.8 
1942 — December ...cccece 54.7 74,7 
1943 = December veda eere 74,9 91.8 
1944 = December ....ccece 80.6 104.7 
1945 = December .oaccecce 108.2 139.7 
1946 = December ...cccccc 835.7 125.5 
1947 = December ..cccococe 86.6 | 122.4 
1948 = August ..coceccece 78.7 LeveL 
September .ecccece 80.4 EeS.7 
October... «css ne 82.5 127.8 
November .eccocece 82.7 120.4 
December ...cecces 84,2 119.4 
L949" — January o.edeeascc 88.9 121.0 
PeDIMGrY sacs o0e 50 85.9 Esa 
MAPGU tre cute. ee 82.8 118.0 
AOSD ee ae, eames 86.0 : 418.5 
1 A Aaa as ctw Berane, + Sy Sa.5 Bia Ee iy 
TUNG ieee aicle eens 78.9 H LANG) 
JULY A oe chts ates 84.9 Ay Pee) 
RUG Ge tere ack aie ae 89.6 121.8 
September ...ccec5 89.9 123.8 
Oetovery. . Cites ans Shae R27 35 
November .coccecos 95.2 E29... 
December .....<ce 92.4 ¥32.7 
1950°' = January ...cc.cccee 92.8 ¥35 2. 
Bebruary *: u),. ose. 92.5 136.7 
Merchnew ce 920 138.8 
Apri ie aee ee ee 93.0 3 141.8 
May os wis oleae wie 92.3 146.9 
JUMOrT ss ceach aces 90.5 j 147.7 
MAN oar star wevendirabeatans 80.9 : 138,2 


BOMUBE cae sc wales 86.9 147.2 . 


ao ee Eee 
or EB ay 
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SALES AND PURCHASES OF SECURITIES BSIWEEN CANADA AND OTHER COUNTRIES 


a. sence 
| SEPTEMBER _1950 


a, 


The heavy sales of Government of Canada bonds to purchasers in the 
United States occurring in August were sharply increased in September. 
Net sales of Dominion Government issues to the United tates in Septem- 
ber totalled $121.5 million, a figure fer in excess of the previous 
monthly record of $43.3 million in August. The September sales balance 
in this type of security not only exceeded data for any other one month 
but was lerger than corresponding annual data for any of the 17 years 
during which this type of information has been recorded. Transacticns 
in Canadian Government issues with the United States were supplemented 
by a sales balance of $13.7 million in other types of Canadian bonds - 
more than half of which was in provincials - and $7.4 million in United 
States stocks. Sales of all types of outstanding securities to the 
United States totalling $173.2 million were offset by purchases of only 
26.1 million. The resulting sales balance of $147.1 million wes close 
to three times as large as the previous high mark established in August. 


These security transactions were a major element in the unprecedented 
inflows of capital to Canada from the United States in August and Sep- 
tember. 


Net sales to the United States in the 9 months this year amounted 
to $231.8 million and contrasted sharply with the purchase balance set 
up in the first 9 months of 1949. 


Transactions with the United Kingdom produced a purchase balance in 
September for the 13th consecutive month. The balance, at $2.4 million, 
was somewhat larger than average for the year and arose almost entirely 
out of trade in Canad* n stocks. Net repurchases of Canadian stocks from 
the United Kingdom have amounted to $20 million during the past 12 months. 


Transactions reported with other countries, principally in Canadian 
stocks, brought a sales balance of $1.2 million, the highest monthly 
figure in a long period. 


In Table 4 prices and yields of representative Government bonds showed 


\ trends similar to those of the previous month. Canadian and United Kingdom 
issues advanced while a slight decline was recorded in the United States 
issue. 


All indexes of common stock prices shown in Table 5 continued to 
advance but at more moderate rates than in August. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included 
ares new issues of Canadian securities floated abroad, redemptions of 
called or matured Canadian bonds owned abroad, and some trensactions by 
other than the reporting agencies. Complete statistics regarding Capital 
movements are included in the annual reports on the Canadian Balence of 


International Payments. 
Prepared in Balance of Payments Section. 
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QUOTATIONS AND YIEIDS FCR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
Canada United Kingdom United States 
c ae 
3% due 3% due pases, 
Sept. 1, 1961-66 April 15, 1959-69 Bias ie, 1963-68 
Price Yield Yield 
1948 
JANUELY oo eeceeee % 102.2 2-80 100.92 2090 101.03 Aeh2 
PAOLIENY fists « <\'j0 s+ 101365 2-83 101.90 290 101.03 242 
Marl rvs. 3s 5<s ne ive 100.27 2098 101.30 2026 101.10 2042 
OES Da sich: y e's + le: 100 . 37 R97 99.71 3-02 101.16 Rohl 
MEY «0-0 orgse 016 0 6 0 eleinve 100.73 £093 100.82 2091 101.46 £039 
ARGHAYS) = EAR OD OOD ORC 100.63 e094 100.98 £089 101.59 2038 
JULY cosloccccccece 100.72 2093 101.04 209 101610 2e41 
hUZUSE cevesecsees 100.43 2296 101.84 2080 101.03 cehk 
september .eceeee ; LOG. 1 2095 102.31 Rete 101.03 Aehe 
GOCOUGIuss «<b <5 ols's ; LOO 41 2096 102 90 2268 101.03 Rehe 
HOVEMDOT, «+s + siele« ; 100.65 2094 103627 2<64 101.15 fatal 
DSCOMBETiA ¢ «b.s.c1010 016 100.75 2093 103 42 2262 101.34 2239 
19 
ee , SON BE 100.72 2.93 103.55 2460 101.60 o.37 
February. .sssscces 100.77 2093 103.58 2-60 101.92 2035 
MAT Clile sens outed! vi elales 100.80 £292 ERC ER LWA 2060 102.05 2035 
BPVil css cccewvses 100.88 2091 103672 2058 102.07 Zee 
MEY wevecccssccecs 100.88 2091 10350 2260 102.09 R033 
UTS Re cldwls o Vos slo's F 100.88 2091 101.92 2278 LOZ e277 2032 
MULT Ne sense se 6 le os 10 ie 2089 99.40 3.04 103 77 ZeLd 
August ceccseseces nae ase egal 2283 95 668 3-30 104.09 eek? 
September ......-. 3 101.96 2081 96.72 35023 LOZ of5 NE 
ere : 103.04 2.70 96.18 ay 10451 2.13 
November lacsins ss ce 103.08 2069 95 elL 3.34 104.76 ay i | 
December i... .ccees LOR e655 2.73 97.17 3.20 104 «88 eels: 
1950 
—— Sete gtr a 102465 2673 95 84 3029 104.80 2310 
Pobruary |..+-.<.. - LO2 87 1 Bele 96 47 3025 104 25 2elh 
TCT. a a8 wade peter aie oe 102.70 Zola 95.68 Spe 103.76 2018 
BOP 1 Ln se a.40 ale 0-0 os 102 639 Ret 96672 Byr sx 103 .37 2e2l 
MEY odie aoaun’alewieisie<s c 102.68 gate 97.01 3eal dsc Ren3 
ITO 6 Saas © ate alatate 6 6 LOA eS 2013 98.08 Srpes 102.91 gees 
ROELLCY Vins bab sleds a OG 0 oid 102.20 Belt 96.72 3023 102.73 226 
August .eceoee eielere 102.41 ad i 97.10 Sa 10% «69 2026 
September ...... ns 102.88 “2670 98.11 3.14 102.2% 2029 


The above prices are the average of business days during each month. 


=) eee 


INDEX NUMBERS OF COMMON STOCKS PRICES 1N CANADA 


AND TH UNITED STATES 


(1935-1939=100) 
Table 5. wed ; 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) Standard and 
taboo g Mining Stocks ie RRS 
Price Index Securities) 
(Industrials Cold Composite (Industrials 
Utilities Stocks Mining Railroads and 
Banks ) re Index Utilities) 
1941..4 December j.«3.% ae 67 ez eee 632 eae 
1GAA = December (ic. se san Leh Ahel 5he7 thek 
1943 .- December ..... a ae 6025 68 05 The9 91.8 
1944°- December ......-. 86.0 (ein 80.6 LOL 
19/5:.— December ..+.s0e 8 dB EAS) 104 0 108.2 139 7 
BOLG..— December is. ah. aac TOO<E 70 9 8307 B25 eS 
LO“47.= December ...3.. a6 106.2 Theo 86 5 l2246G 
1946 - September -....... jul yA 63.0 S004 125 07 
Octoberts 15.5. « LG sz, 6202 82.5 127 6 
November <.«seaes ures: 60 5 82 07 OSL 
December aes k« « ars V5 66 63.0 Ghez LLG ag 
LOLS = JANUGPY 20s. 6s «eis ; LAS 69.1 88.9 121.0 
Fie Drier yitre wee uo '8 108.1 68 8 8509 117 2 
War CHttescts «cho Qe . LOO<L O7eL 8208 118.0 
April ecenerscosee 106-4 TE o3 86 AY, 118 Sg 
1 Sey te me eee: 105 3 6904 8265 a7? 
DTS Mesto seleiane! eliers comets 99 Ao 66.5 78 °F L260 
July eoeeoese ew eee 1LO4e2 1066 84 9 117.8 
Augusta itss «aces 108.2 7543 89 26 121.8 
September. .....0. 109.6 75.40 89 9 123.8 
OGtoberine. ss ers 114.3 7h 09 91.25 12743 
November ...... ae LIss2 (Ses) 95 2 129.1 
Becembere ~cciele ele 117.9 poe 92 oh LS 26 7 
1950 «= JADUELY Wels.o.o bo sats 119.0 75 00 92-8 13 5:01 
PED WARY iis <g ne s Fi 118 3 7302 913 1367 
Nee Cllareuetcmeberaterers ae 118.7 739 91.0 138.8 
April SO eeeeece ae 12569 16) ok 930 1S 
Mays sia gieawak eco Pees]. 1366 92.3 1469 1 
JUNEE Vals s wee oe ‘ 130.9 (O02 90 05 LA 77 
Bil vibe hos c dow oe to 58.5 80.9 138.2 
Lincs te Wee») deers : P2567 61.6 86 9 LAT s2 | 
September ....... aA SS Ze7 90.0 151.7 ‘ 


en ree eae ee ee ce Nr Te ee ae 


500= 28-11-50, 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


A 
OCTOBER 1950 


cer enenetoah 


The unprecedented inflow of capital arising out of international security transac- 
tions in August and September was sharply reduced in October, but remained considerably 
in excess of corresponding monthly inflows in recent years. 


The sales balance in transactions with the United States was $20.4 million, com- 
pared with $54.1 million in August and $147.1 million in September. The October balance 
with the United States, however, was six times as large as the average monthly balance 
in the first half of the year. Dominion Government bonds continued to be the principal 
type of security sold to American investors and stocks of American companies were also 
prominent. Canadian repurchases from the United States of Dominion Government bonds in 
October amounted to $15.5 million - more than twice the September figure but neverthe- 
less a small amount compared to sales of such securities totalling $173.6 million in 
August and September. These figures indicate that only a very small proportion of the 
Canadian bonds bought by Americans in August and September were liquidated in October, 


Net sales of all types of securities to the United States in the first ten months, 
at $252.5 million, were considerably larger than the corresponding twelve month totals 
for any year on record. 


Transactions with the United Kingdom in October resulted in net purchases of $4.2 
million, the highest since September 1949. Repurchases of Canadian stocks again were the 
dominating factor, exceeding the high mark in the previous month. 


Transactions with Other Countries produced a sales balance for the 16th consecutive 
month, both sales and purchases being heavier than in any month in recent years. 


In Table 4 which lists prices and yields of representative government bonds, the 
United Kingdom issue continued to advance in price while the Canadian and United States 
issues receded from the previous month. 


Increases occurred in all stock price indexes listed in Table 5, in particular in 

the index of United States stocks. Quotations for the U.S. dollar in Canada had a daily 

{ average of $1.0532 in October. This compares with the fixed official buying rate of 
$1.10 in September prior to the adoption of a floating rate. 


Statistics in this bulletin cover transactions reported by investment firms, stock 
exchanges and other security dealers in Canada. Not included are: New issues of Can- 
adian securities floated abroad, redemptions of called or matured Canadian bonds owned 
abroad, and some transactions by other than the reporting agencies. Complete statistics 
regarding Capital movements are included in the annual reports on the Canadian Balance 


of International Payments. 


Prepared in Balance of Payments Section. 
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SALES AND PURCHASES OF SECURITIES BETWHEN CANADA AND OTHER COUNTRIES 


is 
21.8: 
Lo 


“Total Transactions — 
As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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UOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
Canada United States 
3% due 3% due U.S. eats 
; . 25% due 
Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68 
1948 
JAMAL eG oo 6.06 056 aUege5 2.80 100,92 2.90 101.03 2.2 
PAI Yd ion. con, chp bse wh LOS o> mgt 101,00 2.90 10) ots 2.42 
Bare contend eee O46 LO0ea/ 2.98 £0.30 2.86 LOL 40 2.42 
Aya DOA as SAS ans, C56, 2.97 99.71 3 02 101.16 2.41 
PE ati ais nae S, anc 100.73 ae hs 100.82 29k 101.46 2239 
ULC eo: Glierdeo aw syaroreye.'o 100.63 2.94 100.98 2.89 101.59 Ane 
Salk crn ee Care LOG.) 2 PMS 101.04 2.89 Eek Pe Le 2ehl 
AUBUBL, <0 00 vines 9.00 100.43 2.96 101 .&); 2.80 101.03 2.42 
DEDUBMIDE? co nae acc LOU sod. 2.95 | 102.31 Ma hs 101.03 A.k2 
OCtODCY 5,454 ep se os 100.41 2.96 102.90 2.68 101.03 2oh2 
November poccsevace 100.65 2.94 103 ac/ 2.64 LOLS 2.41 
December cococceeve | 100.75 moo | ips he 2.62 1Oles) 2.39 
1949 
January seocecccecc 100,72 2393 103555 2.60 101.60 23311 
February cooccscess 100.77 2093 103.58 2.60 101.92 Pe 
AEC wacue na 9 atg-en ia aia 100.80 as%e 103.54 2.60 102.05 2035 
Loch e See es eee 100.88 2594 TO9 ae 2558 102,07 PE 
(1 Se reer ieee ae 100.88 209k 203250 2.60 102.09 a 
VUNG. oes sa 6 ona's an 100.88 ie tk 101.92 Bede LO? oa Rin te 
DUET ie atew hak woe once ekg uses 2.89 99.40 3.04 L035 77 coke 
AUBUSGY poe ececeeces LOL 57. 2883 95.68 350 104.09 2eEt 
peptember ecccovcce 101.96 Raed 96.72 Pes 104.45 Roh 
UCGCOUGY <x prpscthés yaid 103 .Oh 20/9 96.18 Sues | 104.51 ANN 
NGVCUDCT gcae ses see 103 .08 2.69 95.11 cel h | 104.76 Mapas 
BOGORUGT hcedd as aio. |Loce05 2013 97 17 3,20 104.88 2010 
1250 
VANUATT Ganay adage od 102.65 2073 95 .-8h 3029 104.80 2,40 
February ¢cccessees 102.71 Z2et2 96 047 3025 104,225 21h 
March) cosoces casos 102,70 Zale 95.68 8 Sk 103.76 2.18 
RPULD Cs oSsinicdee eee 102.39 were’ 96.72 3023 103.637 Zonk 
Baie steetidc ove eee 108.68, / 16 272 97.01 3.21 103.15 2.23 
JUNE sciveseveccecae 102.55 2073 98.08 cree 102.91 Pe b' 
ai FY Rewle ties 2.68 bp cio 102.20 Zell 96.72 3.23 102.73 2.26 
ROMUCUEssecsscdescas [LOR AL = A 97.10 3.21 102.69 2.26 
September .ooccceee {102.88 2.70 98.11 3.14 102.41 2.29 
BOCOUEr gaccatesess {102.16 aie 99.29 3.05 102.16 2031 


The above prices are the average of business days during each month. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES 


(1935-1939=100) 


CANADA 
(Dominion Bureau of Statistics) 


Investors! 
Price Index 


Mining Stocks 


Composite 
Mining 


| (industrials 
Utilities 


Banks) Stocks 
Ovee 5202 63.2 
ileD Aho les 1 
80.5 68.5 Th od 
86.0 “Whe 80.6 
112.5 104.0 108.2 
106.4 70.9 Eset 
106.2 Th o& 86.6 
116.4 6252 82.5 
17S 60.5 82.7 
115.8 63.0 8h .2 
114.3 69.1 88.9 
108.1 68.8 85.9 
106.4 Sigtel 82.8 
e- L06.) 12°53 86.0 
105 3 69.4 2.5 
99.6 66.5 78.9 
104.2 70.6 Bh o9 
108.2 Wee) 89.6 
109.6 75.0 89.9 
114.3 7.9 91.5 
ate 2 ee 9502 
pele) Thee 92.4 
119.0 Voa0 92.8 
178.3 WBRZ 91.3 
118.7 73.9 91.0 
125.9 75 oh 93.0 
128.7 1350 92.3 
130.9 70.2 90.5 
12), .3 58.5 80.9 
135.7 61.6 86.9 
141.5 62.7 90.0 
5.4 64.0 91.7 


UNITED STATES 
(Standard and 
Poor's Trade 
Securities) 


(Industrials 
Railroads and 
Utilities) 


71.8 
7h 07 
91.8 
104.7 
13907 
12) 9D 
122.4 


WES) 
120.4 
119.4 


121.0 
ile bys 
118.0 
eens 
a7 57 
112.0 
uN Of bg 
121.8 
SS Was) 
127.3 
129.1 
ES2e7 


135.1 
13637 
138.8 
L278 
146.9 
147.7 
13892 
147.2 
151.7 
157.8 


a SE 


DOMINION BUREAU OF STATISTICS 


International Trade; Division 


OTTAWA UNIVERSITY OF TORONTO 
BEPE. OF PoLTres comeayy 


Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce 


_ 


Vol, 16, Noel? $1.00 a year 
2-4020 Vi Single copies 10 cents 


rs) AND_ PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


f 
a 


NOVEMBER, 1950 


After several months of very heavy buying by american investors, security 
transactions between Canada aud other countries had returned in November to a level 


- not far above normal for recent years. The volume of transactions with all cou- 


tries in November amounted to $76.6 million as compared with average monthly trans- 
actions of $38.7 million in 1949 and $48.1 million in the first half of 1950. The 
excess of sales over purchases in November was only $3.4 million, a very nominal 
amount after sales balances of $54 million in August and $146 million in September. 
The heavy sales to the United States in August and September raised the cumulative 
sales balance for 11 months to $239.9 million, an increase of 34 per cent over 
similar data in the former record year, 1945. 


Trends in transactions with the United States in November were less definite 
than in eérlier months. While there continued to be net sales of Dominion Govern- 
ment bonds these were small as repurchases were comparatively large. There were 
small repurchases of Canadian stocks and the sales balance of $3.5 millim was 
chiefly due to trading in United States stocks. 


Transactious with the United Kingdom were lighter than in September or October 
and produced a purchase balance of $1.3 million. Repurchases of Canadian stocks 
coutinued to be the principal feature. 


Trausactions with other countries were smaller in November than in October, 
but the sales balance at $1.2 million was about the same size as in October. 


Small decreases occurred in the price of each government bad listed in Table 
4 and in all stock price indexes appearing in Table 5. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: New 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regardiug Capital movements are included in the 
annual reports on the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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JOTATIONS AivD YIELDS FOR DOMESTIC GOVERNMENT BONDS 


_ —s ) 


IN CANADA, THE UNITED KINGDCM AND UNITED STATES 


Table 4 
United States 
5% due Pica aie 
April 15, 1959=69 Dec. 15, 1963-68 
1948 ; 
COUUBLY so wins cclencce 102.25 2 080 100.92 2.90 101.03 2042 
WOULUGEY sesecdeeses 101.85 2289 101.00 290 101.03 242 
MIG C Pines 96.6% Boru ece 100.27 2298 101.30 £286 102%, 20 2042 
EOE LL wi og oe 0.4.5 ately 6 oe 00.87 2097 99.71 5.08 101.16 S04) 
MOY ed Uh uh ob a0 6 kis bo oe LOO.7O% | 2.93 100.82 Bek 101.46 2409 
WUE o0, cao ded byide LOOS6S 2.94 100.98 2 89 101.59 Pees, 
DULY wack 48» sos ob ae @ 106.72 meoo 101.04 2.89 LOL glo 2.41 
AU CUE Garo sie a6 e lacies oo » 100.43 APIS) 101.84 280 LOD OS 2042 
DBEPLEMDSY oo veccbcve 100, 08 nego 102731 2.70 101.03 2042 
OO GOUGl sy a64 nate h eke 100.41 2.96 102.90 BeoS 101.05 2.42 
NOVEMDEY .csusectoos 100.65 2 094 103227 2264 LOPES 2 Al 
DSECEMHEL .eccae sone 100.75 2.93 103.42 2662 101.34 Beane 
1949 
WOUB yale ans wece bw et 100.72 Heda 103455 2.60 101.60 near 
PEURUBEY «sks stiav et 100.77 2.9 103.458 260 101.92 2ea0 
PIG Gatais 4's.0 & s ofe's wie © 100.80 Aiede 103.54 2.60. O32 205 Bed 
POT IO BCd. ose 60s eb 063-8 100.88 2.91 LOS se Fe aeDo 102.07 Sedo 
MEY Ve dt cawhs 6% bloe oo 100.88 Seats BE 105350 260 102.09 2000 
RICLEUOUs ebetehe epta'e\'s| fale c.0'6 100.88 Bieiod 1OPS92 Bet Os ¢e7 232 
SINEL Vow fscake ots 06.0 tle e's 06 ent sibs, 2289 99.40 5.04 LOS e777 Bak? 
PULSE ticks occ bo stews 2-3 HOR ya Be80 95.68 BeoO 104.09 Po Gi 
SOPGSMDEr Seevoeesce | 101.96 2-81 96.72 Seno 104.45 2.14 
OCtODEP cencsceiececo 103.04 Bs70 96.18 Sen? 104,51 2el3 
HOVGMBET oh eh scie ess 5 103.08 2269 95 Et 30 o4 104.76 Seka 
PSCOMUer. ode sle one e 102.65 B75 O77 20 104 .88 2.10 
1950 
POAUAD Vhs 6 64 bale wee @ 102.65 reo 95.84 Sead 104 .80 210 
FEDIUary. sseccscsces 208.71 Seve 96.47 3.25 104,25 2e14 
MALCD: Weiccsscnvesase 102.70 wate 95.68 SeOk 103.76 2.18 
BDYIs tive we ch celedeed 102.39 mele 96.72 PR.) 105767 Boel 
MAY “oGhiste ob sc cccls cass 102.68 Ala? 97.01 Big: LOG te Bee 
SIG) Waietete of se este a 2.09 102.95 Aero 98 .08 3ol14 10a +942. Reno 
DUI ih vie than eee dee 102.20 Bere 96.72 3.23 108075 2226 
ANBUSE: wecccsccevescs 102.41 ev75 97.10 Sead 102.69 2-26 
September .cceceesce 102 .88 aa A) Soya 3.14 102.41 2ead 
OGGODCIIis sss socks «se 0 102.15 Belt 99.29 205 102.16 Been 
NOVeMDEr: wiiccecwcses Osea Be’? 99.26 3205 LOL CoS 2ede 


The above prices are the averages of business days during each month. 
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DADE WUMBERS olf CCKMCGN STOCKS FRICHS IN CANADA 


Table 5. 
ee 
L941 = December -s..60 53 ce 
1942 =~ December weocccecce 
1943 = December .moescosec 
1944 - December, cdsecsocoe 
1945 = December ° WN 3.’ 
1946 = December QBs. ecsecce 
1947 - December 2 .iiccccec 
1948 
NOY GUST "i306 6 so aie os 
Dec cmberweis.s.siis' e's v0 
1949 
PENUGY Teds ce pe eic te 
DObr teva) sae 6.0 biel eace 
MAT Clittis cietsle & selebedis 
PUPPET ieee so 6 ete the 
MEY ronsts olciates aapiatetes 
JUNG ere selive. ode raecote 
JULS Mel Hate ele ds aiaie ais 
AU UG etelel cic ais stpieics 
COPSEMDOIT, oie ddie da 
OS EObET cds fds ete ats 
NOVEMDS Live's is die slate ds 
DECEMb eT wrts s\sie veieste 
1950 


JQUOATY jisies cose sions 
RODEUGR YA sis «(ot « ae ae 
MErCliity sare sesisicinde 
ADIT Dihe aieivters seretete ete 
May. Veils. we Gis a ecebos ote 
OURS tiie arate a de cece 
SURLY Malls eiste i «delete os 
AU SUSE: wise ls oes alee alo 
DOPTEMDeEr, 6.0 os eels ae 
OGVLODET pais sic.nrets cel 
November t sie wh sere 
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AWD THit UNITED STATES 


(1935-1939=100) 


Investors! 
Frice Index 
(Industrials 
Utilities 
Banks} 


aa ed tee Ces Yeree 


(Dominion Bureau of Statistics) 


Mining Stocks 


Gola Composite 
Stocks Mining 
Dee 63.2 
44.7 54.7 
68.5 74.9 
74.4 80.6 
104.0 108 22 
70.9 SEn7 
74 8 86.6 
60.5 62.7 
63.0 84.2 
69 ¢. 88.9 
68 8 85.9 
Spas 82.8 
Weeo 86.0 
69 4 Sane 
66.5 78.9 
70.6 84.9 
POGS 89.6 
Vereen, 89.9 
74.9 SS aS 
77 od 95.2 
74.62 92 04 
73.0 92.8 
1302 91.3 
7509 91.0 
7504 93.0 
73.6 S255 
10.62 90.5 
58.5 80.9 
61.6 86.9 
Oar 90.0 
64.0 oie e 
61.1 90.0 


UNITED STATES 
(Stendard and 
Poor's Trade 
Securities) 


(Industrials 
Railroads and 
Utilities) 


71.8 
74.47 
91.8 
104.7 
139.7 
125.5 
122.4 


120.4 
119.4 


121.0 
117.2 
118.0 
118.5 
11? 27 
112.0 
117.8 
121.8 
123.8 
127.3 
129.1 
132.7 


135.1 
136.7 
138.8 
141.8 
146.9 
147.7 
138.2 
147.2 
151.7 
157.8 
156.1. 
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Pond I 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
Review of International Trade in vecurities: = I 95 © 
ere rie as ee tnt 


Net sales of securities by Canada to other countries rose to nigher levels 
in 1950 than in any earlier year. A feature of the inflows of capital producing 
this result was the concentration in a short period in August and September in 
which most of the net sales to investors in the Mited States occurred. Close +o 
80% of the net sales of $255.7 million to the United States of outstanding secu- 
rities occurred in the two months of August and September when the movement from 
the United States to Canadian currency was at a peak. Another characteristic of 
the year's trade was the high degree of concentration in the United States demand 
for Government of Canada domestic securities. Net sales of outstanding Dominion 
Government issues to the United States during the year amounted to $175.0 million 
and an even greater amount was sold in the two months of concentrated demand. 


This large increase in the holdings of Canadian securities by non-residents 
which was concentrated in such a short period is unprecedented. Even the movement 
in August was several times that of all but a few months in the past years of heavy 
sales. The much increased net sales in September were more comparable in size to 
net sales in recent war and postwar years of heavy capital inflows. Net sales of 
all securities to the United States in September of $147.1 million compared with 
net sales of $170.2 million to the United States in the whole year 1946 and $222.1 
million in 1945. This large inflow of capital for the acquisition of outstanding 
securities in 1950 follows a period in which the net movement of capital in comnec- 
tion with these transactions had not been large. In the whole year 1949, for exam- 
ple, net sales to the United States only amounted to $16.0 million and in the two 
preceding years repurchases exceeded sales by a small margin, net purchases being 
$10.5 million and $17.8 million in 1947 and 1948 respectively. 


While the trade with the United States was the most conspicuous feature 
of the year's dealings, there was an appreciable increase in both the volume and net 
trade in securities with the United Kingdom. Net purchases from that country more 
than doubled, rising to $22.8 million, but were still less than in the earlier peak 
years of 1945 and 1946 in trade with that country. Net sales to all other countries 
were also higher than has been the case during the past decade but were still only a 
minor portion of the total. 


It should be noted that these statistics covering transactions in outstanding 
securities do not include all capital movements connected with security transactions 
between Canada and other countries. Among the transactions not covered are redemptions 
of Cenadian issues owned abroad and flotations of new Canadian issues in the United 
States. Among the issues redeemed in 1950 was a Government of Canada issue of $100 
million, partly refinanced by the sale of a new issue of #50 million in the United 
States. Other issues which were redeemed by other Canadian debtors were also met 
with the proceeds of new issues. Total sales of Canadian new issues in the United 
States had a value close to $200 million, including the $50 million Government of 
Canada issue already referred to. Consequently a large part of total redemptions of 
issues owned outside of Canada were covered in this way and net redemptions of Cana- 
dian securities were consequently not a great deal larger than in the previous year. 
Among the new issues sold were various large provincial and municipal issues and the 
bonds of several Canadian companies. Also excluded are certain sales of outstand ing 
securities not covered by security dealers and agencies reporting their trade monthly. 
Complete statistics covering capital movements appear in annual statements of the 


Cenadian balance of international payments. 


Sous 
Net Sales and Purchases of Securities Between Canada and Other 
Countries, 1954 - 1950 


(Millions of dollars) 


i ER 


Total With With With 
Transactions United States United Kingdom | Other Countries 
Year Net Sales to +] Net Sales to +] Net Sales to + |Net Sales to + 
or or or or 
Net Purchases Net Purchases Net Purchases Net Purchases 
From = From = From = From = 


BOO wiclorelolererereraveicre:6 + = - tac 
ISK SE BGR A066 + + = 504 
CIEE A re + = + 4.2 
VO Gil, fe ere ete Btarare We tece = = of 11.4 
IG SOumelelelerorsieretete store + + + 18.9 
UOBOMG Wa A obokdldo Dé + + + 20.2 
ODO Mesicte suslcneletverere 6 + + + 1.0 
WG 6r9.9 se alelee sw sie + + - Ol 
NOOR Aen edocs does + + * 0.6 
RG ANS Me pereieteresvereustetere + + + 1.9 
UOC metal telstetelsicletenors + + + 2.8 
MO GS ete eles osislele orele + + + Coed 
OAC wives oe errs ore bie + + a Cee 
NG Av fame tatelavsteleteieie eters = + Let 
WO ais oles cislsieieis ers + 1.4 
NAGAO meds tatese ale ec ehelerate + 1.3 
TOE AGG Ba GAG onbe-< + 504 


Sales and Purchases of Securities Between Canada and 
the United States by Nationality of Security. 
(1949 and 1950} 
(Millions of dollars) 


a; Net Sales (+) 


Sales Purchases Net Purchases (-) 
1949 1950 1949 1949 1950 


4220.3 
- 1.7 


Canadian Bonds secescccocccvcccse 89 6 
Ganadiian Stocks seiiesss cs ose ri ciele 59.4 
Total Specified Canadian 
SSCUGAGIES Fecercvetelcielete + «lele eles 
Unspecified Bonds cecsecoesevves 


United SCAGCS | DOMGS iso siscete sel alelers 
Unived States, SrOCKSiusss +o letelslereie 
Total United States Securities . 


Total L-? All Securities e@ooe ee eo 8 


oh Vee 
Transactions with the United States 


There was a balance of sales of securities by Canada to the United 
States in each month with the exception of December. As already pointed out almost 
four-fifths of the sales balances occurred in the months of August and September. 
In other months of the year, with the exception of July and October, net sales were 
comparatively light and in certain months negligible. 


There was a sharp decline in security sales following the adoption of a 
floating rate for the Canadian dollar at the beginning of October. But there con- 
tinued to be an appreciable balance of sales in the last quarter of the year and 
liquidations by non-residents of Canadian securities acquired in the summer months 
were not large. The total of repurchases of Government of Canada issues reported 
in the last quarter was smll in relation to the unusually large sales of these issues 
to the United States which had occurred in the several months ending in September. 
Furthermore total sales of Government of Canada bonds to the United States in the 
last quarter continued to exceed purchases, being $41.7 million compared with re- 
purchases of $31.3 million. 


While sales of Government of Canada bonds were the largest part of the 
trade with the United States, there were also substantial net sales of provincials, 
MNominion guarantees and corporation issues. While net sales of Dominion direct 
issues amounted to $175 million net sales of provincials were $15.7 million, Dominion 
guarantees $8.0 million, other railway bonds $7.2 million and other corporation bonds 
$10.4 million, with net sales of municipals only amounting to $1.3 million. Although 
the value of trading in Canadian stocks approximately doubled in 1950, repurchases 
of these were slightly larger than sales. In contrast there were very large net sales 
by Canadians of United States stocks to the United States which amounted to $34.7 mil- 
lion during the year. There were also net sales of United States bonds. 


Because of this concentrated inflow of capital in the summer of 1950 there 
was a substantial increase in the value of Canadian bonds held in the United States 
as the analysis of trade indicates. The largest part of this occurred in holdings of 
Government of Canada issuese But the increase in holdings through sales of outstand- 
ing issues in the United States of this group was partly offset by retirements. While 
the net increase was proportionately a large one in holdings of this group of Cana- 
dian securities, the increase in itself is still only a comparatively small percent- 
age of the total value of United States capital invested in Canada which had an es- 
timated value of close to $5,900 million at the beginning of 1950. 


Sales and Purchases of Securities Between Canada and All Other 
Countries, by Countries, 1949 and 1950. 


Purchases 


1950 
5 5em | 16-0 28el 


22507 546.0 | 209.7 |290.3 


4.Snihekoed EM 
235 4 


(Millions of dollars) 


Net Sales (+) 
Net Purchases (-) 


United Kingdom eeoeoeveveeve2o00090708700 8 
United States eeerevveese7e 278 e oo © 
Other Countries eo-.ccercssccece 


803d 
228.9 326.6 


Total, All Countries cccosccesceroe 


- 4 = 


Sales and Purchases of Securities Between Canada and All Other 
Countries, by Nationality of Security, 1949 - 1950. 


(Millions of Dollars) 


Net Sales (+) 
Purchases |Net Purchases (-) 


1949 1950 1949 1950 


+2187 
- 17.3 


Canadian Bonds cecccececcesvererece 
Canadian Stocks occsccccecscercres 


Total - Specified Canadian 


Securities ccesccccee os 
Unspecified Bonds ocecerecerees oie 
United States Bonds ccceceeseees aie 


United States Stocks soscccoecscsoos 
Total = United States Securities . 


—— 


Total - All Securities o.--cccrre> 23504 | 565.0 
Bess a Sate ees ei, i Ha cme hn bs ae 


Transactions with the United Kingdom 


The rise in the volume of repurchases from the United Kingdom which 
started in the months following the revaluation of currencies in September 1949 
continued:to be a feature of trade with the United Kingdom during 1950. Throughout 
the period net repurchases of Ganadian stocks have constituted the largest part of 
these transactions. These net repurchases of stock amounted to $20.6 million during 
the year out of purchases of all outstanding securities from the United Kingdom of 
$22.8 million. As these transactions in outstanding securities between Canada and 
the United Kingdom were comparatively small in relation to the remaining value of 
Canadian securities held in the United Kingdom, only minor changes in those holdings 
have occurred» 


Trade in December 1950 


In December transactions in outstanding securities between Canada and 
the United States were close to equilibrium in contrast to preceding months. While 
there was a small balance of sales of Canadian securities, this was largely offset 
by a slight balance of purchases of United States securities. 


Security Prices and Foreign Exchange 


A feature of trends in security prices was the rise in the prices of 
common stocks in both Canada and the United States. While these rose in the earlier 
months of the year the largest rise occurred in the latter half of the year follow- 
ing a temporary falling off in prices after the outbreak of the hostilities in Korea. 
The rise in prices continued from August reaching new peaks at the close of the year. 
Bond prices in Canada and the United States and gold stocks showed an opposite trend 
to that followed by most common stocks. Gold stocks declined in the last half of the 
year. Canadian Government long term bond prices were comparatively firm until Septem- 
ber. After that they declined significantly ending the year about 24 points lower 
than at the beginning. United States Government bond prices also declined but the 
decline occurred throughout the year. In contrast to these trends the prices of the 
representative United Kingdom bonds shown in Table 4 rose appreciably during the year. 


The exchange rate for the Canadian dollar was also, of course, a signifi- 
cant factor in capital movements during 1950. The official rate for the U.S. dollar 
in Canada was $1.10 until the adoption of the floating rate for the Canadian dollar 
at the beginning of October, a policy which was introduced as a deterrent to the 
heavy inflow of capital in the preceding months. The unofficial quotations for the 
Canadian dollar in New York were close to the official rate during the period of heavy} 


capital inflow. Following the adoption of a floating rate the Canadian exchange rate 
fluctuated within a comparatively narrow margin. Market quotations for the U.S. dolle 
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Table 2F. ANALYSIS OF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, 


BY GROUPS OF SECURITIES, 1938 - 1940 AND 1943 - 1950 


settee 


(Millions of dollars) 


1938 1939 1940 1943 1944 1945 1946 1947 1948 1949 1950 
SSS ee ee eee ee a 


Canadian New Issues - 
Sales cceccecccccecccsccs Sif 664 1.4 10.4 0.5 1.2 200 4.8 4.1 203 325 
Purchases eccccccccvcccce - - - - - - - - = - = 
Net cccccccvcccccsccccccs + 9.7 + 6.4 + 164 410.4 + 0.5 + 1.2 + 2.0 + 4.8 + 4.1] + 2.3 + 323 
Dominion Bonds =< 


Sales eccccccccccccvccero Sle2 31-5 18.9 65.9 39-8 112068 147.0 42.3 28.3 48.5 231-9 
Purchases coccccccccccece 2505 17-9 12.5 11-9 14.0 40.1 46.4 48.4 40.1 49.2 56.6 
Net ccccccccccecsceccccccs + Fe9 +1364 + 606 45400 #25.8 +7267 +100.6 = 6.1 -11.8 = 029 4175.3 
Provinoial Bonds = 
Sales cocccccccccccvccces 16.2 29.0 6e5 38e9 2823 24el1 11.2 6635 9.0 8.0 17.0 
Purchases ccecccccsccesvecs 18.2 17.4 520 4.3 505 467 8o4 9.0 306 209 205 
Net sccccceccececcccvecce = 200 F1lle6 + lod 434.6 +2468 41964 + 208 = 2.7 + 504 + 5el + 14.5 
Municipal Bonds =< 
Sales cocccccccccccvccccs 8.5 Tod Se2 9.0 10.9 8.3 609 TeT 4.4 9e7 Let 
Purchases cccccecocvccece 14.9 920 200 604 660 208 725 667 4.1 503 1.5 
Net @uvereeeesreoeceeeroeoesoers af 6e4 re 126 + 1.2 + 206 + 4.9 + 5.5 = 0206 + 1.0 SL 0.3 + 4.4 + 002 
Dominion Guaranteed 
Bonds = 
Sales ceccccccee: coccccce 13.1 17.0 9-l 3562 14.6 13.6 207 Sel 2e2 1.6 8.2 
Purchases ecccccccccseccs 1320. 10.3 10.4 3.8 0.5 1.5 202 303 1.8 20 0.3 
NOt ccccccccccccccccccecs + Ol + Ge7 = 1e5 431.4 414.1 12.1 + 005 = O62 + 064 = O64 + 729 
Railway, Other Bonds - 
Sales @eeeeeeveeee eee oeeees 662 Sel Lek Se9 8.5 506 1.6 4.5 Sak 3.8 9.0 
PurchasSes eoccvesvecccces 720 6635 402 3e0 304 ee 202 208 1.7 3-8 220 
Net @eeeoeeeeonoeeeoceeoeooea eeoed - 0.8 =-205 = Se + 0.9 + 5.1 + 4.4 - 0.6 + 1-7 + 1.4 = be 72.0 
Other Corporation 
Bonds = 
SAlCS coccccccccecerscvece 2402 2269 1064 12.5 1527 2209 44.6 19.4 7e4 21.0 35.5 
Purchases eeocee es eos eeeee 2204 17-8 665 4.4 10.0 8.5 16.5 76 8.8 17-4 24-9 
Net ccccccccccccccccceccse & 168 + Sel + 4-1 + 81 + 567 $14.4 + 28.1 411.8 = 1.4 + 506 + 10.6 
Unspecified Bonds and 
Debentures = 

SAlOS ccccccccccceccccccece 8.0 607 3-8 8.5 5.7 665 4e1 ToT 9.3 9.6 7.3 
Purchases ceccocseccecvoce 11.5 567 4.4 66 4.0 3e7 LeO ~1362" 15.6 1lle4 8.7 
Net @eeeeeeceoeeseeeeeaeeese = 3.6 + 1.0 an 0.6 7 1.9 ¢ 1.7 + 208 + cae = 5.5 - 4.2 cd 1.8 = 1.4 


Common and Preference 
Stocks - 
S@IOB) ccloceciccciececvecios) | LA0sG . OeON c0ccy, Gbelerosed,, JOsSMe1OZ.1 49,0 89s) (6564) FSte7 
Purchases ecccccccccccece 106.9 66.0 2568 24.2 41.9 81.4 119-8 67.4 89.1 77.4 155.0 
NOG csccvcssevcecseccccce PeGc9 tleeO =) Oc6es O09 = 7o4 + 9e4 = 17.7 -18.4 = 14.0 - 17.3 


Short-Term Securities - 


Sales cecccecccccccccccecs 2e3 0.6 (1) 0.3 0.35 - (1) Oe-l 0.2 2.0 6e2 
Purchases cecccccccccccce 207 (1) Oel Ol Oe4 0.1 0.3 Oel 0.8 2e7 7e7 
Net eeceeeeeeeeeooeereeee@ = 0.4 he 0.6 =. 0.1 = 0.2 = Oel = 0.1 = 0.35 = = 0.6 = 0.7 = 205 
Other Securities - 

Sales ceodeccccccsevecces 0.3 Ol 0.5 Oel (1) (1) (1) Oel 02 0.3 3e7 
Purchases cccccevcccvcccs Ol (1) Oo4 (1) (1) a Ol (1) 0.4 06 3.35 
NOL sisisaviosibiccceeieieecece- SuOec + Ocl 2001 + Ol = +(1) * Ol * Ool = O02 © 0.3 + 004 


(1) Less than $50,000. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
| ! 
Canada _—i|_‘United Kingdom United States 
U.S. Treasury 
3% due 3% due 2 1/2% due 
Sept. 1, 1961-66 | April 15, 1959-69 | Dec. 15, 1963-68 
Price Yield Yield | Price ; Yield 
1948 
PPUAMURTY. vesceoscossiees | 102.25 2080 100.92 101.03 2042 
February ©0000000000008 101.85 2083 101.00 101.03 2042 
March ccccscsccesce0ce 00 100.27 2098 101.30 101.10 2042 
April ©00209000000000000 100.37 Be Ot 9971 101.16 2041 
May ©000000000000000000 100073 2093 100.82 101.46 2059 
JUNE covcccccesccr00000 100.63 2094 100.98 101.59 22358 
July ceocececcvccrccce0ce 100.72 2093 101.04 101.10 2041 
August @220000000060000 100.43 2096 101.84 101.03 2042 
September 9000000000000 100.51 2095 OZ so: 101.03 2042 
Gotober esvsvcevevccecce 100.41 20 96 102.90 101.03 2042 
November eccecoaoscec00000 100.65 2094 103.27 LOTS LS 2041 
December ceccovcecccoce 100.75 2095 103.42 101.34 2259 
1949 
January @200000000000900 100.72 2093 103.55 101.60 2edT 
February @202000700000000 100.77 20935 103.58 10Le82 2055 
March ecvccvcvcc00005000 100.80 feve 103.54 102.05 2035 
April 020800000000000000 100.88 2091 103072 102.07 2050 
May ©200090000000000000 100.88 Gee 103.50 102.09 2000 
JUNO ccoocceeesr0000 00000 100.88 ee OL 101.92 102.27 2052 
July ©0008 COLD X0ORLD O00 101.12 2089 99.40 103.77 2017 
August cevscecvcccecccoge 101.71 2083 95.68 104,09 2017 
September seccoovecv0ce 101. 96 2081 96.72 104.45 2014 
October covrsesssceccerc 103.04 2070 96.18 104.51 2013 
November cecceccccxe000 103.08 2069 95011 104.76 2oll 
December ceecsoecceccoce 102.65 2073 97 6 LT 104.88 2010 
1950 
January ©00080000000000 102.65 2073 95.84 104.80 2010 
February ceccccccecccce 102.71 Zolk 96047 104.25 2014 
March ccccccceccvccscve 102.70 2072 95.68 103.76 2218 
April ©0©000000002900000 102.59 2079 96.72 103.57 Cae 
May €©00000902000008000000 102.68 2072 U7.0L 103-15 2025 
JUNE eoeveccccccsce 00000 102.55 2078 98.08 102.91 2020 
July ©2008 0000000000000 102.20 Sett 96.72 102.73 2026 
August ©000008000000000 102.41 2075 97.10 102.69 2026 
September €0200000800000 102.88 2070 98.11 102.41 2029 
October eececccvecccerce 102.16 colt 99029 102.16 2051 
November eccecccvcccces 101.21 2087 99.26 101.98 Lede 
December s-ececeeccv0cce 100.24 ee | 98.30 191.73 2039 


The above prices are the averages of business days during each monthe 


@- 16 = 


INDEX NUMBERS OF COMMUN STOCKS PRICES IN CANADA 


AND THE UNITED STATES 


(1935=1939=100) 
Table 5. 
CANADA | UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Poor's Trade 
Investors' Mining Stooks Securities) 
Price Index 
(Industrials | ~ Composite Tndustrisls 
Utilities Gold Mining Railroads and 
Banks) eepeke Index Utilities) 
1941 December ovosccerces 6702 62.2 71.8 
1942 December coccccocce 71.5 44.7 7407 
1943 December coccoceccce 80.5 68.5 91.8 
1944 December coccocc0ee 8600 | 744 194.7 
1945 December cococccecce 112.5 104.9 139.67 
1946 December ©000008000 106.4 70.9 125.5 
1947 December ©000000000 10662 74.8 122.4 
1948 December eccccoceccnd 11508 63.0 11924 
1949 
January ceccecosecce 114.3 121.0 
February ©0006000800 108.1 tee 
March ©C9©0OOCOROODO OBO 106.4 118.0 
April cooccc0ccncee 106.4 118.5 
May cocccxr00000000e 10503 SUES 
JUNC eeccoccsccvreee 99.6 112.0 
JUly ceccocccceeccce 104.2 117.8 
August ©20000000000 10802 121.8 
September cccccccce 10906 123.8 
October cccosceccee 114.3 12769 
November ooceccv00e 118.2 Loved. 
December ceoceccccce 117.9 13267 
1950 
January cocorccc000 119.0 135.1 
February 0000000000 118.3 13607 
March. seosseccoceo nce 118.7 138.8 
April ©0020000008000 12509 141.8 
May ©90000000000000 128.7 146.9 
IPE ASS AAD Son aGKOG 150.9 EY 
July ©0000000000000 124.3 1358.2 
August ©20000000000 13507 147.2 
September 0200800000 141.5 152.7 
October ©0900000090 145.4 157.8 
November cecocseccoe 144.5 15661 


December ©0000009000 


146.3 
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Trade and Commerce 


Published by Authority of the Rt. Hon. C. D Howe, Minister of 
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2=-1,020 Single copies 10 cents 


' SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A » 


a, ~ 


JANUARY, 1951 o'1-00 oe 


There was an upturn in security transactions between Canada and other 
countries in January following a decline during each of the past three months, Net 
sales in January at $13.2 million were not far from the level of October whereas 
transactions in November and December produced a sales balance of less than $2 
million for the two months, The combined volume of sales and purchases in January 
was higher than in any month last year except September, sales at $62.8 million 
being exceeded only by those in August, September and October, while purchases at 
$49.6 million constituted the largest monthly total on record, 


In contrast to the experience of 1950,transactions in January produced 
little change in foreign holdings of Canadian Government bonds, Trade in these 
issues remained at a moderate level and sales exceeded purchases by only $1.4 
million, More than half the total sales balance for the month resulted from trade 
in Canadian stocks, while more than 80 per cent was due to the combined effect of 
Canadian and United States stocks and short term securities. 


While transactions with the United States were responsible for the greater 
part of the sales balance in January, trade with other foreign countries (excluding 
the United Kingdom) played a much more important part than it has in recent months, 
Net sales to such "Other Countries" at $3.9 million amounted to 30 per cent of the 
total for all countries, Here again Canadian stocks were the principal form of in- 
vestment. In transactions with the United Kingdom purchases continued to exceed 
sales, the balance at $1.6 million being close to the monthly average for 1950, 


The price of the Canadian Government bond quoted in Table 4 declined 
slightly in January while small advances were recorded for the United Kingdom and 
United States issues, 


Sharp gains occurred in all Canadian and United States stock price indexes 
appearing in Table 5. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies, 
Complete statistics regarding Capital movements are included in the annual reports on 


the Canadian Balance of International Payments, 


Prepared in Balance of Payments Section. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 7 on 
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a Published by Authority of the Rt. Hon. C. D. Howe, Minisler of Trade and 

‘Vole 17y Noe 2 $1.00 a year: 

“264020 yi Single copies 10 cents 
PF SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
7 /\ FEBRUARY, 1951 
7 Security transactions between Canade and other countries continued to rise 
dn February. Total transactions at $123.6 million were the highest recorded for any 


month except September 1950. Sales in February totalled $70.8 million, a monthly 

| total which has been exceeded on only two occasions, while purshases amounted to 

| $52.8 million, the highest on records Although the total volume of transactions was 
heavy the sales balance at $18.0 million was not much larger than in January and did 
|not approach the record of $146 million established last September. 


Transactions with countries other than the United States and the United 

| Kingdom continued to account for a relatively large part of the sales balance. In 
January and February such countries accounted for 30 and 24 per cent respectively of 
| the total, as against only 2 per cent in the whole of 1950. Net sales to these 

| —_a are ourrently at the highest levels since 1959. 


The sales balance with the United States was principally due to transac= 
tions in Dominion Government bondse Trade in stocks -- chiefly Cansdian -- was 
heavy but sales and purchases were almost in balance. In contrast to this, the 
sales balance with “other countries" originated almost entirely from trade in 
Canadien stockse 


| In transactions with the United Kingdom purchases continued to exceed sales, 
the balance at $1.6 million being close to that of Januaryo 


The price of the Canadian Government bond quoted in Table 4 was unchanged 
in February, while there was a two point drop in the United Kingdom issue and a 
minor decline in the United States issue. All Canadian and United States stock 
‘price indexes in Table 5 continued to advance sharplyo 


Statistics in this bulletin cover transactions reported by investment 
Beas, stock exchanges and other seourity dealers in Canadae Not included ares 
new issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the 
mual reports on the Canadian Balance of International Payments. 


pared in Balance of Payments Sectione 
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QUCTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDGMf AND UNITED STATES 


Table 4 


1949 


1950 


1951 


February 0000000 
MArch cocessccce 
April ©000600000 
May Crcoee pe eave 
JUNE) sec ccocsceso 
July ©e0000002000 
August 000000000 


September Siolole ele 


Qctober cooccs00 
November ooccooo 
December ocoooooc.e 


January cccececce 
February ©000000 
March cooceesccce 
April coccceccvce 
May ®©20000000000 
JUNE covceccccece 
July ©0000000000 
August ©00000000 
September oooooo 
October seoccced 
November ceocvece 
December cococeco 


January ©0006000 
February ©000000 
March occoccv0000 
April @200000000 
May @00000000000 
JUNG cocccco0c00e 
July @0000000000 
August @©00000000 
September 000000 
October .oocc00000 
November 
December cooocoo 


@o000000 


January cccoccce 
February ee200e00 


Canada 
3% due 3% due 
Septo 1, 1961-66 | April 15, 1959-69 

Price Yield Prise Yield 
1Q1.85 | 2.83 101.00 20K 
100.27 | 2.98 101.30 2086 
100.37 | 2.97 99.71 $002 
100073 | 2.93 100.82 2091 
100.63 | 2.94 100,98 2089 
100.72] 2093 101.04 2089 
100.043] 2.96 101.84 2080 
100.51] 2.95 102.31 2075 
100.41] 2.96 102.90 2068 
100.65] 2.94 103.27 2064 
100.75} 2.93 103.42 2062 
100.72] 2093 10$.55 2060 
100.077 | 2.93 103,58 2060 
100.80 | 2.92 103.54 - 2-60 
100.088} 2.91 103.72 2058 
100.88| 2.91 103.50 2060 
100.88} 2.91 101.92 2078 
101.412] 2.89 99.40 3004 
101.71) 2.83 95068 3.350 
101.96; 2.81 96072 3023 
103.04] 2.70 96 018 3027 
103.008] 2.69 95611 3034 
102.65 |] 2.73 97017 3020 
102.66 | 2.73 95.84 3029 
102071] 2072 96 047 3025 
102.70] 2.72 95.68 $031 
102.39] 2.75 96072 30235 
102.068 | 2072 97.01 3e2l1 
102.55 | 2.73 98.08 3014 
102020] 2.77 96.72 3023 
102041] 2.75 97.10 Se2l 
102.88 | 2.70 98.11 3044 
102.16] 2077 99.29 3.05 
101.021} 2.87 99526 3005 
100024] 2.97 96.30 3012 

99.94] 3.01 98.354 $012 

996 94 $e0L 96 044 $026 


[United Kingdom |” United States 
we U-S. Treasury 


2% due 
Deeo 15, 1963=68 
| Price Yield 
101.03 | 2642 
101.10 2042 
101.16 2041 
101.46 2059 
103.59 | 2.38 
101.10 | 2.41 
101.03 | 2.42 
101.03 | 2042 
101.03 | 2.42 
101.15 2041 
101.34 20939 
101.60 2057 
101.92 | 2.35 
102.05 2035 
102.07 | 2.33 
102.09 2000 
102.27 2052 
103 077 2017 
104.09 | 2017 
104.45 2014 
104.51 | 2.13 
104676 | 211 
104.88 | 2.10 
104.80 | 2.10 
104.25 2014 
103076 2olL8 
103037 Sond 
103.15 2023 
102091 | 2.26 
102.73 | 2.26 
102069 2026 
102.41 | 2029 
102.16 2051 
101.98 | 2.32 
101.73 | 2.35 
101.96 2052 
101.87 | 2.35 


The above prices are the averages of business days during each monthe 


INDEX NUMBER OF COMMON STOCKS PRICES IN CANADA 
a er ee ES, 


a 


AND THE UNITED STATES 


(1935=1939=100) | 
Table 5 F 
CANADA UNITED STATES © 
(Dominion Bureau of Statistics) (Standard and 
i eer leat are aT ae Peor’s Trade 
Investors? hited, Securities) | 
Price Index: Mining Stocks P 
WUindusthaigte [ps a ee esler Composite | (Industrials 
Utilities Gold hiining Railroads and | 
Banks) Stocks Index Utilities) 
1941 = December ooooee 6702 5202 7108 ; 
1942 = December coooso | 7105 4407 7407 
1943 © December ooccoce 80 05 6805 91.8 ; 
1944 = December ooccs. 86 00 7404 10407 f 
1945. = December oooo0. 11205 104.0 13907 ' 
1946 = December eoocce 10604 7009 125.65 i 
1947 = Decembex 0°0000 106 02 74.08 122.4 q 
1948 = December ooooo. 115.8 6300 119.4 i 
1949 - 4 
February G.< se 108.1 6808 117.2 i 
March ©20000000 106 04 67.1 118.0 , 
April ©000060000 106 04 Uae 118.5 ; 
May ©0000000000 10563 69.4 11707 
June ©000000006 9966 6605 112.0 
JULY cosescesce 10402 70 o6 117.8 5 
August ccescecececo 10802 7508 121.8 i 
September oo.oe 109.6 75.0 123.8 
October ©000000 114.3 T7469 12703 é 
November ©20000 118.2 THioo 129.1 r 
December oco.000 11709 (402, 13207 . 
1950 7 
rT Tt REY Re duis wie 3 11900 750 13501 ' 
February 800000 118.3 13502 13667 i 
March 760% essa 6 118.7 7309 138.8 
April 20209000006 12509 71504 141.8 
Bay 0'5's'0 6 o's:0 006 12867 736 14609 
June ©007O00000€ 1380.9 7002 14707 
July ©0002060080 12403 5805 138.62 
August cocccce. 13507 6106 14702 
September ooooc 141.5 6207 151.7 
October coceooo 14504 64.0 157.8 
November ooccoo 14405 61.1 15601 
December ccoooce : 14603 59.8 158.4 
1951 
Se Ue DURTy tees ek ¢ 15308 6808 168.6 


February ©20e000 166.5 7403 


174.07 


DOMINION BUREAU OF STATISTICS 


International Trade Division 
err’ UNWERSITY OF TORONTO 


Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce 


fois /, No, 3 $1.00 a year: 
2=1,020 Single copies 10 cents 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


4 MARCH, 1951 


Security transactions between Canada and other countries continued at a 
high level in March. In spite of a drop of 17 per cent below February, transactions 
in March at $102.9 million remained higher than the average monthly volume in the 
latter half of 1950. The drop in sales below the February figure was considerably 
larger than the drop in purchases, hence net sales in March at $8.9 million were 
only about half those in February. Transactions with countries other than the United 
States and the United Kingdom accounted for 31 per cent of the total sales balance, . 
a higher proportion than in any month since 1939. 


Net sales with all countries in the first quarter of 1951 amounted to $40 
million. With the exception of the record breaking third quarter of 1950 this is the 
largest quarterly total since early in 1946. 


The March sales balance with the United States of $6.7 million was prin- 
cipally due to transactions in Canadian Government bonds. Trade in stocks was heavy 
but sales were almost exactly offset by purchases. In trade with other foreign 
countries the sales balance arose chiefly from transactions in Canadian stocks. 
All transactions with the United Kingdom amounted to only $1.6 million, purchases 
exceeding sales by $0.6 million. 


The prices of the Canadian and United States Government bonds quoted in 
Table 4 were about two points lower in March than in February and the United Kingdom 
issue recorded a smaller decline. All common stock indexes in Table 5 receded in 
March -- the only appreciable break in a strong advance beginning in July, 1950. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the 


_ annual reports on the Canadian Balance of International Payments. 
| Prepared in Balance of Payments Section. 
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SALES AND PURCHASES OF SECURITIES BE 


(Millions of dollars 


Table 1 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
ee ee 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
rn 


United Kingdom United States 


U.S. Treasury 
3% due 3% due 23% due 
Sept. 1, 1961-66 | April 15, 1959-69 | Dec, 15, 1963-68 


PhO, MErCli=¢ ec osc 006 101.30 101,10 Zeln 
a ROL se os oa oi reeM eh? aCe spt Vopa tae 
Payee olintice cin 100.82 10% ptibel ois oe 

(1022 one ene Ge meres 100.98 101.59 2038 

OULVere so kye eb is 101.04 VOLS LO hea oles 
WOE BU wl essa Gala de 101.84 2 101,03 2.2 
September .eocc. 106 3k LOLA 2oh2 
OSULODST west sisce,ass 102.90 101.03 ole 
NOVEMDEr caccose 105 se 7 é Los ets ea fe 
DOCEMDET.s «.craie 0-0 103.42 LOLS Shs ee 38 

G4 VANUALY. 66.0 «00-00 103355 101,604 . 2.39 
ROOYUaIry sc-se4.00m 103.58 LOL, Ges ica s 

MOPrCOc cusicy «6 ss,¢ 103.54 102,05 Pa 
Sey an tee re eee 103.72 102,071 02633 

May tee ee elena oe 103.50 102,09 Res3 

UMC ego Siew e es 101592 102.27 eee 

CULT. oe OC bie sa 99 040 LOS e271 uae eee 
Augist '.. ses eee 95.68 104.09] 2.17 
September oo.oee 96.72 ; LOK «AS ch ee a 
OOvObGr. ess swele« 96.18 LOR ed are te 
November .ccoess 95.11 LOM oe re clk 
VECGADED si coe es ae et : 104.88 | 2.10 

150° Jantary .4\ 58.06 95 8h 104.80} 2.10 
February oosc000 96.47 104.25 | 2.14 
BECO es 5 ois s du.es 95.68 103. Oil 
April ©000000000 96.72 103.37 2.21 

| eee ee ae SR Sr 97.01 103.15 | 2.23 

SUNG eew ore se ess 98.08 102.91) 2.25 

OMI tas 56 56k 96.72 102.73 | eae 
PGES 6 hy gee eres 97.10 102.69 | 2.26 
September ....006 98.11 102.41 | 2.29 
October ©e0002000 99.229 102.16 eae i 
November .ococce 99.26 5 LOL. 95 J. 2a3e. 
December ..ecove 98.30 BEG ty ac eae 

SUES Cheha 2a ee 98 34 LOL:964 2532 
ReHruary oda sess 96.44 101.87 | 2.33 

Pi GG etbias a 6.4.4" s ae 96.27 100.19 | 2.46 

Se 


_ The above prices are the averages of business days during each month. 


Table 5 
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INDEX NUMBER OF COMMON STOCKS PRICES IN CANADA 


December .eeece 
December 
December 
December 
December 
December 
December 
December 


eooeeee@ 
e®eeeee 
e©eo0ee06 
eee eee 
eeooee 
e©eoe@e66 


©eeooes 


MATCH se ceccance 
ROPE Ce cee wees 
May © 0CCOCLCOO SCS 
DUNC “ens oe weet ae 
DULY 6:5 ae cane 
AUB WSI ey oe 6 «alesse 
peptember veess 
UStober <scsce. 
November .ecces 
December 


eeeooe 


VENURLY cosacae 
February’ ccccee 
MBB. ievecciss: sin.c 
AUT  caea cle aiee 
Rs dameceaecae 
June . 
Gey 60s ceca ce 
AUgZUSE wccseces 
September ..... 
October 
November ceeces 
December .eeeee 


@eeoeeoo 0008 


JONURTY occcncie 
P@DPUGry: o'e<.0.000 
March C@eeeeoene 


AND THE UNITED STATES 


(1935-1939-100) 


CANALA 
(Dominion Bureau of Statistics) 


Investors! 


Price Index Mining Stocks 


(Industrials Composite 
Utilities Gold Mining 
Banks) Stocks Index 


‘UNITED STATES 
(Standard and 
Poor's Trade 
Securities) 


(Industrials 
Railroads and 
Utilities) 


71.8 
Th eT 
91.8 
104.7 
139.7 
125.5 
122.4 
119.4 


118.0 
EELS 
117.7 
1t2.0 
117.8 
121.8 
123.8 
IZhe3 
129.1 
132.7 


135.1 
1B ory) 
138.8 
141.8 
146.9 
147.7 
138.2 
147.2 
BG TAY 
157.8 
156.1 
158.4 


168.6 
174.7 
170.3 


————— SS a 


DOMINION BUREAU OF STATISTICS 


International Trade Division 


OTTAWA 


Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce 
—— eee anc onmen? | 5) 2 ee 


Vol. L7; No. 4 $1.00 a year: 
2-4020 Single copies 10 cents 
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SALES AND FURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
Eee Ue GVOUN TRI ES 


4 APRIL, 1951 


eet 


Security transactions between Canada and other countries continued to decline in 
April. Sales at $41.9 million and purchases at $39.2 million were both at the lowest 
levels of the year. Net sales of $2.7 million were less than a quarter of the average 
monthly equivalent for the first three months. The sales balance was largely due to 
trade with countries other than the United States and the United Kingdom, transactions 
with the two latter countries being a) sost in balance. 


Transactions with the United States produced a net movement of Canadian securities 
to Canada and of United States securities to the United States. In each case the 
volume of trade in stocks was heavier than that in bonds and debentures. The two 
movements were largely offsetting and the total sales balance with the United States 
amounted to less than a million dollars. All transactions with the United Kingdom 
totalled only $1.5 million, purchases exceeding sales by half a million dollars. Nearly 
all the trade with other countries took place in Canadian stocks, with an overall 
Sales balance of $2.4 million. 


The prices of the government bonds quoted in Table 4 weakened further in April, 
the largest drop being in the United States issue. Stock prices in Canada and the 
United States with the exception of mining issues were somewhat firmer. 


Statistics in this bulletin cover transactions reported by investment firms, stock 
exchanges and other security dealers in Canada. Notincluded are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian bonds owned 
abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding Capital movements are included in the annual reports on the 


Canadian Balance of International Payments. 


Prepared in Balance of Payments Section 
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The above prices are the averages of business days during each mouth, 


U. S. Treasury 


3% due 3% due 24% due 

Sept. 1, 1961=56] April 15, 1959-69! Dec. 15, 1963-68 

Price Yield Price Yield 
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(1935=-1939100) 


CANADA 


(Dominion Bureau of Statistics) 


Investors* 


Price Index 


(Industrials 
Utilities 
Banks) 


Mining Stocks 


Gold 
Stocks 


Composite 
Mining 
Index 


UNITED STATES 
(Standard and 
Poor's Trade 
Securities) 


(Industrials 
Railroads and 
Utilities) 


71.8 
Th oT 
91.8 
10407 
139 7 
125.45 
322.4 
119.4 
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117.7 
112.0 
117.8 
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129.1 
132.7 


13561 
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141.8 
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L476? 
138.2 
147.2 
151.7 
157.8 
156.61 
158.4 


168.6 
L747 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
—_——— aE AND OTHER COUNTRIES 
f MAY, 1951 


| Security transactions between Canada and other countries in May resulted ina 
small purchase balance of $2.9 million, contrasting with net sales in each month from 
January through April. Sales at $34.6 million and purchases at $37.5 million were at the 
lowest levels of the year although they continued above the volume of the previous year. 


Jue to substantial sales balances in January and February, total sales in the first five 
nonths exceeded total purchases by $39.8 million. 


The purchase balance in May was principally due to transactions with the United 
tates, repurchases of Dominion Government bonds and Canadian stocks from residents of 
shat country exceeding sales by more than $4 million. Net purchases of all types of 
eourities from the United States amounted to $3.2 million. Transactions with the United 
Gngdom, although amounting to only a small part of the total, were at the highest level 
£ the year. The trade was centered in Canadian stocks and resulted in a purchase balance 
£ $1.6 million. Transactions with other countries continued to produce @ sales balance, 
‘though at $1.9 million it was the smallest monthly balance of the year. 


The price of the Canadian Government bond quoted in Table 4 was practically un- 
hanged in May while the United Kingdom and United States issues each dropped a point or 
wre. Prices of Canadian stocks declined, the indexes of mining issues in Table 5 be ing 
+ new lows for the year. American stocks were somewhat firmer. 


i 
i 
| 


Statistics in this bulletin cover transactions reported by investment firms, 
tock exchanges and other security dealers in Canada. Not included are: new issues of 
anadian securities floated abroad, redemptions of called or matured Canadian bonds owned 
broad, and some transactions by other than the reporting agenciese Complete statistics 


egarding Capital movements are included in the annual reports on the Canadian Balance of 
nternational Payments. 
ES 


repared in Balance of Payments Section 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
eee 


Table 4 
Canada United Kingdom United States _ 
UeSo Treasury 
3% due 2h due 
Septo 1, 1961=66 | April 15, 1959-69 | Dec. 15, 1963-68 
= Price Price Yield 
1948 May ccccecccooes 100.73] 2.93 100.82 2091 101.46 | 2.39 
MUGO eels ss 465 656 100.63 | 2,94 100.98 2089 101.59] 2638 
JULY covcccccces 100.72] 2.93 101.04 2689 101.10 | 2.41 
PMCUEL 2 <nes's oss 100.43} 2.96 101.84 | 2.80 101.03 | 2.42 
September oooooe 100251} 2.95 102031 2075 101.03 | 2.42 
October .cccoc000 100.41} 2.96 102.90 2068 101.03 | 2.42 
November ooccooe 100.65 | 2.94 103027 2064 101.15 | 2.41 
December oeoooce 100.75} 2.93 103.42 2062 101,34 | 2.39 
1949 January ccoccvc. 100.72} 2.93 103.55 2060 101.60 | 2.37 
February ccoccoce 100.77 | 2.93 103.58 2060 101.92 | 2.35 
March coccccccce 100.80] 2.92 103.54 2060 102.05 | 2.35 
April ccccccceece 100.88] 2.91 103.72 2.08 102.07 | 2.33 
May eccccesccooe 100.88] 2.91 103.50 2060 102.09 | 2.33 
JUNE cocccccscce 100.88] 2.91 101.92 2078 102627 | 2052 
July ccocceccccce 101.12) 2.89 99.40 3.04 103677 | 2.17 
August cccococc0ce 101-71) 2.83 95.68 50350 104.09 | 2.17 
September ©00000 101. 96 2.81 96.72 302d 104.45 | 2.14 
October ocvcccece 103.04} 2.70 96018 | 35.27 104.51 | 2.13 
November ecescce 103.08] 2.69 95.11 3054 104.76 | 2011 
December .o00000 102.65] 2073 97.17 3020 104.88 | 2.10 
1950 January ooocs.00 102.65 | 2073 95.84 5029 104.80 | 2.10 
February coooece O2c71) 2.72 96.47 $025 104.25 | 2.14 
March ccoccvecce 102.70} 2.72 95.68 Jeol 103.76 | 2.18 
April ccccsesecs 102.359| 2.75 96072 302d 103.37 | 2021 
May @00000900009 102.68] 2.72 97.01 Soel 103015 | 2023 
JUNE cecccvss000 102.55 | 2073 98,08 3014 102.91 | 2.25 
July scecssscovce 102.20| 2.77 96072 30285 102.73 | 2.26 
August 600020000 102.41] 2.75 97,10 SoA1 102.69 | 2ec6 
September coccce 102.88] 2.70 98.11 3014 102.41 | 2.29 
October scecc.cc0 102.16 okt 99629 3.05 102016 Zool 
November co00000 1O1.21| 2.87 99.26 | 3.05 101.98 | 2.352 
December 2.000000 100.24] 2097 98.30 3ol2 101.73 | 2.35 
L951 January cecccoce 99,94] 3.01 ~ 98034 5012 101.96 | 2.32 
February 0000000 99,94) 3.01 96.44 3026 101387 | 2.53 
March ceccocevcces 97.88] 3.17 96027 $028 100,19 | 2.48 
April .ocsccscee 97.49] 3.21 95027 | 3.35 98.68 | 2.59 
May e@eo0o8x0020060 970094] 3.20 94.25 3043 97.41 | 2069 


| 


The above prices are the averages of business days during each montho 


“ | 


INDEX NUMBER OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


' 
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Table 5 (1935-193 9=100) 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
duseatoeat Poor's Trade 
Price Index Mining Stocks Securities). 
(Industrials Composite Industrials 
Utilities Gold Mining Railroads and 
Banks) Stocks | Index Utilities) 
1941 = December cesccsccce 672 6302 712-8 
1942 = December ceccecccos 71.5 5467 7467 
1943 = December covocscsoe 80.5 74.9 91.8 
1944 - December cecccseees 860 80.6 10407 
1945 = December cocceccece 112.5 10862 13967 
1946 = December cecccoervoe 106 04 83.67 LZ5O 
1947 = December seccccccoe 10662 86.6 1224 
1948 = December eescccccce 115.8 84.2 119.4 
1949 = 
May 0200000200000 008 10563 8265 117.7 
UREN tte eteterstelelelelereratere 99.6 7809 112.0 
July re ee eee 104.2 84.9 11728 
August ceoccvcscecce 108.2 8926 121-8 
September esscccsece 109.6 89.9 123.8 
October <«0sce case 114.65 91.5 12763 
November cecoccecce 118.2 95 62 12961 
December cccccceces 117.9 92.4 132.7 
1950 = 
J@NVALy coccceccces 119.0 928 155.1 
February ecceccccce 116.3 9163 13607 
March: ccsvscesuvvce 118.7 91.0 138.8 
April ©OC8CFCES HOLES 12569 93 60 141-8 
MOA Welw 0s 5 a vi aisleleeic ¢ 128.7 9263 146.9 
GUNIOS's" se 6/6. 0.0.6.6 0 eee 130.9 90.5 14767 
JULY “cclccc cso aeciss « 124.3 80.9 15862 
RUPUSE is cls on areas s 135.7 86.9 14762 
September cecccoces 141.5 90.0 151.7 
WCCODE <lecislclersie eres 145.4 91-7 157.8 
November cecccccecoe 144.5 90.0 156.1 
December «scsseaece 146.3 88e2 158.4 
1961 = 
January ©9000 OL2R0e 153.8 9766 168.6 
February ©8 e208 O26 166.5 104.7 17467 
MATCH eis.ete on occtectele c 16269 100.3 17063 
RPVid we weevesseees 1656 9607 172.3 
May COCOHHROLLCOEO OS 164.0 92.5 173e3 
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SALES AND PURCHASES OF SECURITIES BETWEEM CANADA AND OTHER COUNTRIES 

SS a SSNS eae hei oats tds stadia 


4X JUNE, 1951 
pera 


The trend towards lighter volume in international security transactions 
continued in June. Sales at $51.5 million and purchases at $28.8 million were both 
at new lows for the year. The sales balance of $2.7 million contrasted with a 
purchase balance of approximately the sam size in Mey, but amounted to only a 
quarter of average net sales per month in the first four months. The sales balance 
_in June arose chiefly from trade with countries other than the United States and the 
United Kingdom, transactions with the latter countries being almost in balance. 


Wet sales with all countries during the first six months amounted to $42.5 
million, resulting from a sales balance of $32.0 million with the United States, a 
purchase balance of $7.5 million with the United Kingdom and a sales balance of 
$18.0 million with other countries. The sales balance with "Other Countries" arose 
almost entirely from trade in Canadian stocks and exceeded that of any other six 
month period on record. The purchase balance with the United Kingdom also arose to 
a large extent from Canadian stooks, while the sales balance with the United States 
was principally due to transactions in Canadian bonds. Trade in non-Canadian 
securities was responsible for only a minor part of the sales balance during the six 
month period. 


The prices of the government bonds quoted in Table 4 weakened further in 
June, the largest drop being in the United Kingdom issue. Stock prices in Canada 
and the United States were also lower than in May. 


Statisties in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Mot included are: 
new issues of Canadian securities floated abroad, redemptions of called or matured 
Camadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the annual 
reports on the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDG AND UNITED STATES 
Si eae acme imiimermae eer ene 


Table 4 
United States 
Us Se Treasury 
e due 
1961-66 | April 15, 1959-69] Dec. 15, 1963-68 
|__ Yield [Price | Yield | Price | Yie 
17 ONS a So 2.94 7 100698 2.38 
MUN Baas 605 05\5 ens $6 2093 101,04 2.89 2041 
August ©0200F0D2G 0G C00 2096 101. 84 2080 2042 
September ©©000000000 2095 102.31 2075 2042 
DCCOUOT 45300 ses crane 100.41 2096 102.90 2068 2042 
November ©20000000000 100.65 20 94 103 027 | 2.64 101.15 2041 
December ccsccvescvos 100.75 2093 103.42 2062 101.34 2039 
1949 “Jarmary cocccsesccece 100.72 2093 103.55 2060 101.60 2057 
February ©00 200000000 100.77 20938 103.58 2060 101.92 2035 
March 0© 6000000000000 100. 80 2092 103.54 2060 102.05 2030 
April 200000000000 000 100, 88 2091 103072 2098 102.07 2038 
May ©20220000000000000 100.88 2091 103.50 2060 102.09 Seb5 
June ©0900000000000000 100,88 2091 101.92 2078 102027 2032 
July ©2700000000000000 101.12 2.89 99.40 3.04 103.77 2017 
August ©°000000000000 101.71 2083 95.68 3050 104.09 2ol7 
September .scccececce 101.96 2.81 96072 3023 104.45 2014 
October ©©200200000000 103.04 2070 96.18 Sool 104.51 2013 
ROVEMber cccvcescescs 103.08 2069 95011 3034 104.76 2011 
December ceccceccecce 102.65 2073 97.17 3o 20 104.88 2010 
USSO January <i s sie cosess od 102065 2073 95 o 84 3029 104,80 2010 
FORTUGLY) 6550:6)86 2,0 0.0 102.71 2072 96 047 3025 104.25 2014 
MATCH oo ats sso ones oo 102.70 2072 95.68 3051 103.076 2018 
MORIN eee oe S ash aces 102.39 2075 96072 30235 103 037 Zeel 
May ©°27000000000000000 102.68 Zole 97.01 Soak 103.15 202d 
June ©PF027O0vL00000000000 102.55 2078 98,08 3014 102.91 2020 
July ©2CF2FCFG2OZOO000000 102,20 2077 96072 902d 102.73 2626 
August ©9000000000000 102.41 2075 97,10 So2k 102.69 2026 
September ®©00CO200000 102.88 2070 98.11 Sol4 102.41 2029 
October’ os eescevossao 102.016 2077 99.29 3005 102.16 2031 
November ©060000000000 101.21 2087 99526 3.05 101.98 2052 
December ssacescecauc 100.24 2097 98,30 $012 101.73 2038 
1951 January ©000000000000 99.94 3001 98.34 Sol2 101.96 2ede2 
POGCUOTY es<s000 ice cae 99.94 3001 96 044 3026 101.87 2033 
March ® 820000922 O0F000 97.88 Sol7 96027 3028 100.19 2048 
BUBLL nee se oaso 4k oes 97049 So2l 95027 3035 98068 2009 
MOV G4 oS 8 e606 d e's acc 35.0 97,04 3020 94525 3043 97041 2069 
June ©2008 09802020009000 Tioie 3024 92.78 3055 97024 2670 


The above prices are the averages of business days during each month 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


Table 5 (1935=1939=100) 
CAWADA UNITED STATBS 
(Dominion Bureau of Statistics) (Standard and 
Investors! Poor's Trade 
Price Index Mining Stocks Securities): 
(Industrials omposite ndustrials 
Utilities Gold Mining Railroads and 
Banks Stocks| Index Utilities 
1941 = December coocsescecs 67o2 71.8 
1942 ~ December cocecocsose 71.5 7407 
1943 = December coseccosves 80.5 91.8 
1944 = December ceccescccce 86.0 104.7 
1945 = December ceccsccesse 112.5 139.7 
1946 = December coccocccsce 106 04 125.5 
1947 = December ecececcevce 106.2 122.4 
1948 = December ecocecceoscoes 115.8 119.4 
1949 - 
June sretetetale: eet eres ete.e 99.6 112.0 
July ©o0LCOTECHOHOSHOHOCOS 104.2 117.8 
August ccsccscccccces 108.62 121.8 
September cceccsccce 109.6 123 68 
October c«cceccccccce 114.3 12763 
Wovember cooceecccccs 118.2 12961 
December ©0228200008 117.9 1352.7 
1950 = 
JANUALY eccoccecosscce 119.0 13501 
February occcecccvecce 118.3 136.7 
March cccccccerceccce 118.7 138.8 
April 0000080000000 086 125.9 141.8 
May sccccccccccccvcce 128.7 146.9 
JUNC ccococccsvcccvees 130.9 147.7 
July sovccvecccccoee 124.3 138.2 
August cccocccccccce 135.7 147.2 
September .ccocecccee 141.5 151.7 
October cecocvcccccce 145.4 157.8 
Movember cooeccccsos 144.5 156.1 
December ccocccccese 146.3 158.4 
1951 = 
January ccoccvccccce 153.8 168.6 
February 60000600008 16605 17407 
MG2Cliss + 00s encase 610-0 16209 17003 
April ©0000000060000 165.6 17Ze3 
May ©008000000006000 16462 17369 
DUNG S coe e sae cence e 6 160.7 171.7 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
ee i AND OTHER COUNTRIES 


x JULY, 1951 

Sales and purchases of outstanding securities between Canada and other coun- 
tries in July produced the smallest volume of the year, substantially below the 
monthly average, Sales of $27.2 million and purchases of $26.1 million further 
reduced the monthly sales balance to $1.1 million in contrast to $10.2 million net 
sales achieved in the corresponding month last year, 


Largely as a consequence of substantial monthly sales balances during the 
first quarter, cumulative transactions at the end of seven months resulted in net 
sales of $43.7 million, 125 per cent greater than the net capital inflow for the 
corresponding period in 1950, It was not, however, until August and September last 
year that the exceptionally large inflows of capital reached their peak. It should 
be noted that these statistics on transactions in outstanding securities do not 
include the large sales of new issues of Canadian provincial and municipal bonds in 
the United States which have been a feature of security transactions between Canada 
and the United States in 1951. 


As in recent months, the sales balance was due to sales and purchases with 
countries other than the United States and the United Kingdom, net transactions with 
the two latter countries being largely offsetting. Trade with "Other Countries" 
centered almost entirely in Canadian stocks. Repurchases of Canadian Government . 
Bonds from the United States were appreciable, but there were appreciable net sales 


_ of corporation bonds and United States stocks. As a result sales and purchases of 


all types of securities with that country were nearly brought into balance. All 


_ transactions with the United Kingdom totalled less than $1 million resulting in a 


purchase balance of $0.2 million. 

Price increases occurred in all government bonds quoted in Table 4. Gains 
were likewise made in prices of Canadian and American stocks listed in Table 5 
over the previous month. 


Statistics in this bulletin cover transactions reported by investment firms, 


_ stock exchanges and other security dealers in Canada. Not included are: new issues 


of Canadian securities floated abroad, redemptions of called or matured Canadian 


bonds owned abroad, and some transactions by other than the reporting agencies, 


Complete statistics regarding Capital movements are included in the annual reports 
on the Canadian Balance of International Payments, 


| Prepared in Balance of Payments Section. UNIVERSITY OF TORONTO 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
United Kingdom 
U. S. Treasury 
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The above prices are the averages of business days during each month, 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


Table 5 (1935-1939=100) 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTH2R COUNTRIES 
ee i NN Eat VOUN TRE 


4 
AUGUST, 1951 

Transactions in outstanding securities between Canada and other countries 
Showed increased activity in August. After declining each month from February to 
July the total volume of transactions advanced in August to a level somewhat higher 
than in June. Sales of $33.4 million and purchases of $30.6 million resulted in a 
small sales balance of $2.8 million, As in recent months the sales balance was 
principally due to transactions with countries other than the United States and the 
United Kingdom. Transactions in the first eight months produced a purchase balance 
of $7.1 million with the United Kingdom and sales balances of $32.6 million and 
$20.8 million with the United States and other countries respectively. The eight- 
month sales balance with other countries was higher than the corresponding twelve- 
month figure for any former year, 


In transactions with the United States there were net sales of both Canadian 
and United States stocks and net repurchases of Canadian Government bonds. Total 
transactions were higher than in June or July but sales were almost balanced by pur- 
chases, Unusually large sales of Canadian securities to the United Kingdom brought 
about the first monthly sales balance with that country in two years. The sales 
balance of $1.8 million with other countries arose principally out of dealings in 
Canadian stocks. 


After an almost uninterrupted decline, lasting for a year and a half, the 
United States Government bond quoted in Table 4 rose in price in August by more than 
a point, while the Canadian issue was slightly lower than in July and the United 
Kingdom issue was practically unchanged. August stock prices quoted in Table 5, 
with the exception of those for mining issues, surpassed the February highs. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Notincluded are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies, Com- 
plete statistics regarding Capital movements are included in the annual reports on 


the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Millions of dollars 


Table 1 
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Total Transactions 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


— ll EE UD LALO 


Table 4 
United Kingdom United States 
U. S. Treasury 

3% due 3% due : 2 1/2% due 

Sept. 1, 1961-66} April 15, 1959-69] Dec, 15, 1963-68 

Price | Yield| Price | Yield| Price | Yield 
TS EE 100.43 2.96 101.84 2.80 | 101.03 2.42 
Depvember’ 2... elise 100.51 2.95 702531 2.75  P10Lsos heme) 
Oetoverit) ....cs ek ; 100.41 2.96 102.90 2.68 | 101,03 2.2 
NOVEMDED x os 0ise 0 ¥a 100.65 2.94 103.27 2s bh, NFU cae 22hi 
December ...e:0eeeee 100.75 2.93 103 42°) -QeGe- eae 2.39 
MHD JANUATY ..seccecevc 100.72 2.93 103.55 2,60. | LOX 766 2337 
PSOEUALY «ssc. oct 100.77 2.93 103.58 2760. Oi poe 2535 
aCe os c's sis 4's ute 100.80 2.92 103. 5h 2.60 | 102,05 2.35 
OTANI beso cde coke 100.88 209): 103.72 2258 | 102567 2155 
Dae isicc se « veel ook 100.88 2.91 103,50 2.60 | 102,09 ae35 
hat Negrepecoo pata La Mea katiys 100.88 2.91 101.92 2.76 | 107.27 2.32 
i CT aged Binge Mareeba OV 2.89 99 40 3.04 | 103.77 BAS 
URE Sh asoepea ares aes Oa 77 2.83 95.68 3,30 | 104,09 tT 
September .....000. 101.96 2,81 96.72 3.23 | 10,45 Aelh 
Pe OCEL te. +4 fecal. 103.04 Ay 1 96.18 Zoe Vole Sa ae 
DOWEMOIOT «6.0 Ces cures 103.08 2.69 sb peul 33k. | OR ene ol ele 
December ..ccccccco 102.65 Pd is Ov ig 3.20 | 10N 82 2, L0 
Mee OSMMGTY sscseceeess 102.65 a te! 95 8h 3.29 | LOL, 80 Zl 
MODI LY \ ce cso chies EOF gay fil Rete 96.47 32d, | 10h. a5 came 
ae A as ER 102.70 aete 95.68 3031, | 103s%6 anil) 
Maras vols ss ds & dktsl 102.39 Zest) 96.72 B vd kena Ip Pac 2021 
JL Ct ee 102.68 ole ee yei Dselee | Lites 2.23 
DO Me a 6 tke o cetee 202.55 OIE os 98,08 add «| teat Pa ay 
MUS ya ye soso owe 102.20 ye 96.72 Betis Wikies 2026 
er 102.41 Bae 97.10 3.21 | 102.69 2.26 
BODLCMDEL c.0es vers 102.88 2070 98.11 Belk | 102,42 2.29 
OGUORCY 454s ese cers 162916 a 99 29 3.05. | LO 231 
November .2.<oecece 101.21 Aue] 99.26 3,05 | 101.98 Ree 
December ..oscoccevs 100.24 oft 98.30 3.12 | LORwa Rel) 
1951 January ©02000000000 99 69k Dek 98.3h Sale 101.96 Zese. 
February C08 2090000 99 9k SwONl 96 Ak 3.26 101.87 eS 
ANC 6 aac hn0 deren 97.88 Sock h 96.27 = 92" 1168 2.48 
BIROMNMe cls a's otc 0 lonetla Ye Saad. 95.27 3235 98.68 hy 
REVI tals Go a a6 S's © eee Oooh 720 94.025 3 L3 D7 ttl 2.69 
MTL ale as stink aa ererere OTei2 Peak, 92.78 so he 97 2h 2.70 
col Sa ae 97.51 3.21 93.12 Aed3 |. ITeLT | wibeO6 
ONG eee ie ee 97 36 D22 93 14 3 AS 98.8 2.58 
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The above prices are the averages of business days during each month, 


Table 5 


1950 = 


1951 = 


ae Oe 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935-1939=100) 


KN ELD 2 ONITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Investors! " Poor's Trade 
: Securities 
Industrials 
Railroads and 
| B Utilities 
December ...ccsdisw vec 71.8 
December veswss dees Th oT 
December soc dec ee oe ee 9158 
December’. és.a0 0 <% 00s 104.7 
December ©©2000000000 139.7 
December-s.4 ss huss os 125.5 
December: vss os as es os 122.4 
December < sade waves 119.4 
Avigust: irae cs ee aise e 121.8 
September", i. eases 123.8 
October jahes«« sceniew ale Oe ars) 
Novenibernn4s sis <stene 0 06 129.1 
Decembe rns y.c'ce-eite'e'e L323 7. 
JANUATY) “ertaid cle elen soo 119.0 75.0 13558 
Rabruaryile occeee san ee 118.3 Bee 13677 
March 000020022 0K0R00 118.7 (ore! 13858 
April 000200080808 00%0 Lee owt 141.8 
MAY svete sie tens Vanes eee 73 06 146.69 
JUNE: ec ciers oiae cals ote oF 130.9 70.2 LA hath 
GULY \aials wielae icles elelors 124.3 5665 138.2 
ANID Giclees oa estes A357 61.6 A722 
September s.< 3% neces as We We 62.7 LbL 
OCLODEN voleiexs os orataisrevere LA5 ob 64.0 157.8 
November so. 23. vedees 4h 05 61.1 156.1 
December 000000000000 1463 59.8 158.4 
January 0000000000000 153.8 68.8 168.6 
February. ss 0cesise ce 166.5 7h o3 LTh.7 
March loins ves 64. ¢at0s ote 162.9 Thee 170.3 
Apri lO aiete + <csd Se ole L656 V72e3 
Mae iw gicivierers-s'0-6 ecesie eye 164.2 173.9 
PUNE Pe vw alee 5 6 vanes ore 160.7 chee 
GUL sie cise w Slee alsaiee ee 162.0 7248 
August @©0000000000000 169.7 181.5 
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SALES AND PURCHASES bere rae 2. CANADA AND OTHER COUNTRIES 


SEPTEMBER, 1951 


Eee 


There was a substantial increase in tra 
between Canada and other countries in September. 
million exceeded the volume of all other months e 


nsactions in outstanding securities 
Total trade for the month at $109 
xcept January and February and was 


|more than twice the level: of July. Purchases exceeded sales by $3 million, the 


largest monthly purchase balance in two years. On an area basis there were net pur- 
chases of $5 million with the United States and $l million with the United Kingdom 
and net sales of $3 million with Other Countries. During each month since April 
there has been a larger net inflow of funds for trade in outstanding securities 

from "Other Countries" than from the United States. In the first three months of 
the year the inflow from the United States was substantial, but in the whole period 
from January through September net sales to the United States were only a few 
million dollars more than net sales to "Other Countries". 
The purchase balance with the United States in September was principally due 
to repurchases of Dominion of Canada bonds. The bulk of the transactions with the 
‘United Kingdom occurred in Canadian stocks - repurchases being $1 million greater 
than sales. Canadian stocks also featured the trade with other countries but here 
‘Sales were about $3 million greater than purchases. 
Little change occurred in the prices of Government bonds appearing in Table 
hy the United States issue being somewhat higher and the United Kingdom and Canadian 
issues being slightly lower than in August. Sharp advances occurred in all stock 
‘price indexes listed in Table 5, many issues selling in September at their highest 


‘levels in 20 years. 


Statistics in this bulletin cover transactions reported by investment firms, 
‘Stock exchanges and other security dealers in Canada. Not included are: new issues 


(of Canadian securities floated abroad, redemptions of called or matured Canadian 


bonds owned abroad, and some transactions by other than the reporting agencies. Com- 
plete statistics regarding Capital movenents are included in the annual reports on 


the Canadian Balance of International Payments. 


UNIVERSITY & fo i 


Prepared in Balance of Payments Section. DEPT. OF POLIS... 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
JN CANADA, THE UNITED KINGDOM AND UNITED STATES 


United Kingdon |" United States __ 
| U.S. Treasury 


| 3% due 2 b% due 
| ped PO b=66 | April 15, 1959-69| Dee. 15, 1963-68 
* ——--_—____-_|_frice | Yield | Price | Yield | Price [| Yield _ 
1948 September «.ccccees |} 100.51 102631 2075 101.03 2042 
October 0200220000000 100.41 102.90 2668 101.03 Reha 
November ©20e8006000 100.65 LOB 7. naOe LO Lee 2eAl 


DOCOMDEr fe oes 00 00 0s 100.75 103.42 2062 101.34 2039 


ELD JANUELY secese sees 100.72 
PODRUALY ‘vse ec vic'e te 100.77 
PAPGD NG hs 60s s+ ot.ctn 100.80 
BOE bine 3 oe bss se 0 100.88 
May COLL OCHO DELL ED08 100.88 
SURGE ate ss ys es» nestle 100.88 
BDL sixes tha: wie a 0s 6 ete 101.12 
WULUST <5 sss 6 ese 6 oe 101.71 


103055 
103.58 
103054 
103.672 
103.50 
101.92 
99.40 
95 «68 


2060 101.60 2237 
" 2060 101.92 2035 
2-60 102.05 R35 
2058 102.07 233 
2260 102.99 2e33 
2078 102 «27 Reo 32 
3.04 103.7 Rel7 
3030 104 09 2017 


September «seccoces 101.96 96.72 3.23 104625 AW 
WSLODET? s'e's soe ore ctete 103.04 96.18 Boch 104,451 213 
NOVOMUCY "soo 0 4:0's es 103.08 95.11 3.34 104076 elk 
DOCETIDEL  o:6e\s © e'4 0lare 102.65 OF oL7 3e20 104.88 2010 


POOP JAYUIETY occeccnes ce 102.65 95 84 3029 104.280 2010 
EOUIUSTY éc'ccccesvo 102.71 96 47 3025 104-25 Relh 
PRPC 5 5 s/s. 0le otic 102.70 2072 95 068 3031 103.76 2018 
April ©0200 00000008 102-39 APY 96 72 3523 103.37 PEAY 
WB. eitems no vessitece 102.68 2oln 97.01 Bea 103.15 2023 
June seeecccooscese | 102055 | 2673 | 98.08 | 3014 | 102.91 | 2.25 
July C0COLT COOOL ES 102 220 PRAT | 96.72 Sia LOZ 673 2020 
BUGUSU. lis <0 s\ 0's ala 0 eo 102-41 2o75 97 10 Seed. 102 .69 2026 
September ©®CCOCHLL® 102.88 2070 98.11 Zolk 102.41 2029 
OCUGUEI™ 2 6.4.6.4.0 os «ee 102.46 Zale 99 29 3.05 102.16 | PAS AE 

POVEMDOT oo. os os s.asc LO) S22 2087 | 99226 3005.) LOL 6958 eee ae 
December secceccc'cs 100.24 98 .30 3012 101.73 2035 

ed DONUT) ws 6 o e's oie.cein 99 94 98 034 3012 101.96 2032 
February 2020022800 99 94 3.0L 96 44 3026 101.87 Re 33 
March 2020600600000 97.88 96 627 3028 100.19 2048 
April Ceeeresesee0®@ 97 ohY 95 027 Fas) 98 .68 2059 
May CHOCCOLLCOLECO OOS 97 54 94025 Saks 97 Al 2069 
VITO Ueiale 46-0 6 0nis,o, 00 97.12 92.78 3055 97 024 2070 
July COG2COL LOL EOO®O 97 51 93.12 Sys 97 677 2266 
August C0028 G0008 97.36 O38 eld, 3253 98-84 2258 
September coccccoce 97 19 93.03 3054 


99.06 | 2.57 


V 


The above prices are the averages of business days during each month. 


LN 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


Table 5 


RD STR 


1941 = December cccvcceecccce 
1942 - December eooccvsccscee 
1943 = December coocccscesee 
1944 = December ccocorccccees 
1945 = December ccocseroccce 
1946 = December coccorcoeece 
1947 = December ceeccsevcoee 
1948 = December ccccsvcccece 


1049 = 
September cccceesscoe 
October ececscccoscece 
November cecccccvcvce 
December cococovccvcece 


L950 ‘= 


January ©900000000006" 


February cceoccesccevce 
March ceccovccecccceve 
April ecoceccesseccco 
May ceocccceeosreccces 
iG) oly 60 .aJu ore 0-0 ose 
July 00904008008 08000 
August ccccscvscsccoe 
September cocccecscee 
October cecocecescece 
November secoecccvcce 
December coecccvcccrce 


Lal ye 
January ©900000000000 
\February ©082000000000 
MAT Chile sists s clciclerocrcloleye 
April 0006000 00000000 
May 2608090807998 000000 


JUNG! Bec ccoscceeeie sec 


July 0000000000000 000~ 


August COCCOCOSOCOBELED 
September COH8 S28 0000 


AND _THE UNITED STATES 


(1935=19392100) 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) | (Standard and 
Investers' ' Poor's Trade 
Price Imdex.% Mining Stocks Securities) 
(Industrials Composite| (Industrials 
Utilities Mining | Railroads and 
Banks ) Utilities) 
67 02 7108 
715 Thel 
8005 91.8 
60.0 LOL. 7 
Mi aD 13907 
106.4 125 5 
106.2 12204 
115.8 119.4 
ihe Fe) 12348 
114.3 A2y'e3 
11S e2 129.1 
117 9 13207 
119.0 135-1 
118 3 136.7 
118.7 138.8 
125 09 141.8 
128.7 146.9 
130.9 147-7 
124 03 13802 
135 07 A762 
1415 L5a7 
145 of, 157 8 
WAc5 15601 
146.3 158 04 
15308 168 6 
166 05 17407 
162.9 170.3 
165 06 1723 
16402 173 09 
160.7 ny Slee 4 
162.0 1728 
169 07 181.5 
179.8 187 .3 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRI ES 
SS a aaa aon ce matte taesomeiseeececoeeee ee arn hctrlaaere lth en cloe h 


‘| OCTOBER, 1951 


eet 


Security transactions between Canada and other countries in October were 


_marked by heavy repurchases of Dominion Government bonds from the United States. 
The movement of these securities from the United States to Canada amounted to $53 


million as against a relatively small total of $7 million moving in the opposite 
direction, Sales of outstanding Canadian Government bonds to the United States had 
been very heavy in the latter part of 1950, amounting to $128 million in September 
alone and $231 million in the year. Trade in these issues was light during the 
first nine months of the current year, both sales and purchases averaging less than 


$10 million per month. Prior to October the excess of purchases over sales had 
been nominal. The October purchase balance with the United States was restricted to 


Dominion Government bonds, there being sales balances of $7 million in other types 
of bonds and $7 million in stocks and other securities. 


In security transactions with the United States during the first ten months 
there have been sales balances in all but three months, At the end of September 
there was a cumulative sales balance amounting to $27.6 million which was replaced 

at the end of October by a cumulative purchase balance of $3.8 million. 


Trade with the United Kingdom in October was heavier than in other months, 
sales and purchases each amounting to $1,9 million. In transactions with other 
countries sales continued to exceed purchases, but the balance of $1.2 million was 
smaller than in most other months of the year. Total trade with all countries in 
(October comprised sales of $66.5 million and purchases of $96.7 million, with a 
purchase balance of $30.2 million. 


Quotations for each of the bonds appearing in Table 4 were lower in October. 
‘The stock price indexes in Table 5 were higher for Canada and lower for the United 
‘States. 


Statistics in this bulletin cover transactions reported by investment firms, 
Stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding Capital movements are included in the annual reports 


(On the Canadian Balance of International Payments. 


‘Prepared in Balance of Payments Section. 
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Table 4 


1948 


1949 


1950 


1951 


JUOTATICNS “AND YIELDS FOR 


+e 


Q DOMESTIC GOVERNMENT BONDS 
IN_CANADA, THE UNITED KINGDOM AND UNITED STATES 


Octover*so65 ous 
November oecosoc 
December oooooo 


POUUALY Seiec 44 
PObTUAlY- “ccc s oc 
Waren co itess sae 
BUPA awe cite © onc 
| ey ee ee 
PUNO ad alee" 5:5 
ULL ole MAS aieéc6 6 
AUGUSt cecoccece 
September ..... 
October osc ccce 
November ...00.0 
December .o.0000 


PADUEPY. 5.555455 
POUPUBTY ta.% . a « 
MAPCH gue ee coc 
Ora gio tots. cc 


May eoec70000 0000. 


AUN: ose de ecoc 
DULY, ge See oe 0 
August 02000000 
September ..... 
Octeaber oo cccce 
November ,coc00 
December .ooc000 


PADUATY oo'suscc 
WOUTMETY os cece 
Maren cece cuca 
ApEl) ssé% veces 
MAY ws v5 Gyno % 
SUNG 6% bos Ro6 66 
WULY: 04% Sates 6 
AURUEt 265 66268 
September 4.00. 
October 


¢e00000 


eee tA 


United-Kingdom 


3% due 
Sept. 1, 1961=66 April 1 


Yield- [Price | Yield- 


United States 
U. S. Treasury 


24% due 
, 1963-68 


100.41 2 042 
100.65 2041 
100 075 2.39 
100.72 ae 37 
100.77 2.35 
100.80 2.35 
100.88 2.33 
100.88 2.33 
100,88 2230 
101,12 ply 
101.71 2 aly 
101.96 Pea WA 
103,04 2.13 
103,08 Zell 
102,65 104.88 | 2,10 
102.65 104.80 | 2,10 
102.71 104.25 | 2,14 
102,70 103.76 | 2.18 
102,39 1033774 Zeal 
102.68 103.15 | 2,23 
102.55 102,91 | 2,25 
102.20 102.73 | 2.26 
102.41 102,69 | 2.26 
102.88 102.41 | 2,29 
102.16 102.16 | 2.31 
101.21 101.98 | 2,32 
100.24 101.73 | 2.35 
99.94 101.96 | 2,32 
99.94 101.87 | 2.33 
97 88 100.19 | 2.48 
97.49 98.68 | 2.59 
97 054 I7oAl | 2.69 
97012 97521°) 2.70 
97 051 97077 | 2.66 
97 036 98.84 | 2.58 
97019 99.06 | 2.57 
97.00 97099 | 2.65 


eo MES ce 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935-1939=100 ) 
Table 5 _ * Bai. doen dh ES 
ey Se CANADA UNITED STATES 
_(Dominion Bureau of Statistics) | (Standard and 
nvesters" Poor's Trade 
Price Index | Mining Stocks | Securities) 
(Industrials Composite (Industrials 
Utilities Gold Mining Railroads and 
Oe aS ee epee Stocks | Index _Utilities) 
1941 = December o.ocoo0e > 71.8 
1942 = December oo000000. ThoT 
1943 = December oeococcce 91.8 
1944 = December ocooc0ceoe 10407 
1945 = December oooox000 139.7 
1946 = December 50000000 125.5 
1947 = December oooocc000 122.4 
1948 = December oo000000 119 4 
1949 = 
October “ose c0 008 1273 
November oocc.c000 129.1 
December ooxcccoo 132.7 
1950 = 
JANUSPY caw st.c.0e :, tobe 
February ooo00000 136.7 
March cents eu. 6 5 138.8 
NOEL We awe chess ee 
MAb exec cee ee Fovets 146.9 
JUNE cececccsoec 14727 
July ©00000000000 138.2 
August coscesccss LA7 02 
September ..00000 151.7 
October code see o4 157.8 
November o.ccccco 156.1 
December 2ooc.000 158.4 
1951 = 
JONUATY 5 k63 568 68 168.6 
February ososccce 7h 174.7 
March coaccoeccoe Tt 17633 
ADPt cha eos see 66 17245 
May 0000000000000 63 173 09 
DALIMGE atoravetor ee clon ate 63 La ey 
July ©00000000000 ° 172.8 
August 0000000000 181.5 
September scc00000 187.3 
Gevober sos s0 cele 5 186.2 
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| SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
| ee CE UE 


A 


NOVEMBER, 1951 


There was a continuation in November of the heavy movement of Dominion Govern- 
| ment bonds from the United States to Canada which characterized security transac- 

| tions in October, but the net movement of $37 million was not as large as the net of 
| $46 million in October. Repurchases of Canadian Government bonds from the United 

_ States in November totalled $338.6 million as against sales of only $1.7 million. In 
other types of bonds and in stocks there were sales balances of $5.1 million and 
$725 million respectively. ‘Total trade with the United States during the month con- 
sisted of sales of $36.9 million and purchases of $61.6 million ~ the purchase bal- 
ance amounting to $24.7 million. 


In the period of 11 months to the end of November sales of outstanding secur= 
ities to the United States at $470.0 million were not far short of the record total 
of $512.4 million in the same period of 1950, whereas purchases at $498.5 million 
were almost twice the 1950 equivalent of $256.7 millions If transactions with the 
United States in Dominion Government bonds are considered alone, net purchases of 
$84.5 million in the 11 month period of 1951 contrast with net sales of $177.0 
million in the same period of 1950. 


November transactions with the United Kingdom totalled $1.9 million and re- 
| sulted in a purchase balance of $0.7 million. Trade with other countries amounted 
_ to $4.6 million with a sales balance of $220 millione Trade with all countries com- 
prised sales of $40.8 million and purchases of $64.3 million - the purchase balance 
being $23.5 million. 


There were declines in all bond and stock price indexes in Tables 4 and 5, the 
drop in Canadian stocks being substantial. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canadas Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding Capital movements are included in the annual reports 
on the Canadian Balance of International Payments. 


oF PARAL ~ 
F TO"ONT) 


bi PA ae foe Pt > 2 3a 
Link ESShcti¥ 


O7e. +) SST 
wets #1) 9°T 
O2S, 41 8°t 
S°T +] O°T 
T*T 4) "850 
Gray + o8 ae 
6°. + Clb 
Pc +t PCE 
e222 #l -2e 
ore eh eo 1 
6°S>> +), T*T 
foo + 27s 
Got =| Fo? 
Coe ell LO 
teen HO 
eal ORES ie” ha @) 
pO *) S°O 
Oo. eh "0 
Z2°O =+| S°O 
e°O: sch -9°O 
G°O +) £°0 
oO), bo 0 
vO ©) SIO 
yay wl 7-0 
ya +) 2°8 
EO) = 

G°O + 

GL + 
=*yoing 
~ SeTBes 

ON 


ii 


Omam 9 
Lo} ® 0 6 @ 


© 1°} 


e 98 ® 


° 
OoOnntYNNIO ND ANHN MY 


HOWDDAWM® 
fo} 
sH 


rKoMPEradawDrwaonArMNAd 
° ° (o} ® fo} ° 
Rp Se) iS) (S) Sere) AANA A 


co} 


° 


o © e @ 


® 


setrqunog 19u90 


co} fo} fo} co} LO} © © © ® fo} 
OHHoortAH OORnO O 


fo} 


° 


aaNnNNnDNMNNDWDMN OOD & 


° o 98 oe @ eo © fo} 


to} 


NAAM ANNMOONHAO 


NN 


e 


@ 


AMNWADOKFAMWMHWENM WY 


© 


® 


OH oO 
° 
On 


e 


co 
© 
eS 


rondAonNOr oO 
fo} ° to} co} 1o} fo} e to} 
OoONnNIAANA OO 


£o} 


e@ 0 © © @ 
MAAN NA 


° 


© 


co) 


Lo} 


° 


ANMANHRADMIOIAN 
© ° 
ONNUAAA 


° 


seseyo| sOTesg| + 


wopsuty pe9tun 


Ao 


uw 


© © © © © @ 
0 @ © © @ 
OAD OOnMAOO 
+ + + 1 


° 
8 


® 0° 
SS) tS) LOMO Se Pe © lo |) 
°° 


° 
fo] 


eee # 


co) 
° 


MONEFMNEMMNM NOM DO 
MWOnNer RONAN HO 


a 


@ 
° 


© © 
Newale mele! are kor ey 2). 2) eM) 
® ° 


to} © 
fo) fo} 
ote OoMmo 
anna 
Ce | 
eH HEtEHEHR HEHEHE HF € 


® 
9 


2 © 
@ © 
omond sd Oo 


Cc) 
10} 


co) 
12} 


8 
fo} 


Lo} 
fo} 


mtd DNAHANNYNAYN DHS 
ronorntodd HNO 


® 


Q 
1c} 


NX 4 
2 °@ 
WO © 
Ore 

° 
co WwW 0 
= 


® 


se4eq5 peqTun 


SIBTTOP JO SUCTITTN 
SHIUINNOD USHLO ONY VOYNVO NUSMLGd SHILTHNOGS JO SHSVHOUNd ANY SHIVS 


0] ® 


co 


MmNOMDKWK*e eH 
o e@ 8 © 
OnmmD~ANA AN I 


° 


° 


2 A | 
7°s 
ae F 
6°S 
6° 
2-0 
Ore 
8°T 
6°0 
6°? 
L°0 
G=E 
7°83 


e@ 


° 


co} 


9 


1c} 


® 


® 


® 


fo} 


Lo) 


fo} 


Q 


to} 


wm XN Ww 
® 
cox SH 


aw re 
a 


A) 
N 


6° 


=eyoung 
+ seTes 


S°%9 
1°96 
0°98 
9°08 
T°92 


B°8? 


G°LE 
2°6S 
O° LP 
8°SS 
9°6% 


o° 22S 


o° Le 
9°95 
%°9P 
G°6S 
°6T 
L° LT 
1° te 
T°ve 
6°T? 
T°S2 
£°st 
O°6 Ft 


of 96S 


o°6T 


8°6T 
Bae 
Woly | 
SOSByo] S8TBg 


=-Ing 


8°OP 
G°99 
o°ss 
fo 
o° Le 
G°Ts 


9° 


6°T?P 
6.45 
8°OL 
8°29 


¢°STs 


L°Ss 
0° OP 
L°¢9 


%°SLT 


Crch 
6°L2 
b°VE 
6°S2 
0°T2 
£°62 
Shas 
6°02 


0°S9G 


T°%? 
O°S? 


7°ged 


04, 


=| suoTZoBsusd I T3901 E 


® 


© 


e 


1c) 


(c) 


@ 


@ 


e©eee89G009 IL SQuEAON 


@©oO2@0000 X19G0300 
eo0000 xzequeydeq 


eoe0000 asn3ny 
000000000 Arne 
oesceecss gune 
eovcccccce Ky 
coooecee Th aidey 
@oe2eo00G90 Yol eft 
ecooo ATEnIGeg 
©e000e0 Arenusr 
°sow TT) Te90L 

TS6T 
eeeoe IEqueded 
eee IOQUISAON 
900 8080 Lego yoy 
ecco equeqgdesg 
soeeces agnSny 
scocccsos Kup 
eos @ eune 
©0209 02C 09008 ACW 
eooceoee TTIdy 
e000 0600 Yoley 
ccceo ATBNIGOg 


e2oee@ 


@ 


G@eoeooeod AIBNUGP 
(es0u ZT) T8490 


OS6T 


6020000000 & SQUSDS 
@ee0008080 ft OQuosaon 
(e sow 2T) TesoL 


6 PET 


yQuoy, pus Ivez 


I STV 


esqzed 4ueuoduoo «teyy jo uns eyuy Tenbo ATtzresseo0eu jou Op sTv4o4 “Spepunod oie seIn3tTyJ eaoqe sy *g°Nn 


epe°T | eze%s L62 *T 6SS Tp9o°to |¢26°9¢ G82°%9 |808 ‘OR ESE Se Se ia ee ee 
= Zz at Bs Pe = ae SegeeessssessseePss Sorsqrm0y 16eNI0 
sad = =< i ae na lam ns SFHSPOSHSSEHLCESHROHSCHHOCHGS WwOop.dUTy peq4tun 
g my aa ps “a = Q @G2CeCKCHC eC HCHBHFEOBHOHOPTKAONOGOS se4egs pez tun 
= ¢ $ = BSS EL9 Tvs 629 ko Shalala Mig dr lta te fess atbeema BE 

; SOTZ PANG “SONI 
= = = = 6SL 8Sh 6SL SSP (sseT t0 et T) soT4tanoeg use]—q1oug 
~ -_ -~ AE = T pa Z SGSSHSCSHSHRHKHKHHKAHOHHOHE sets qunog Leyan 
= = CFT GZ = = CHT GZ COOH HHOHHOHHOOCHOHO SOK OBO® wop3uTty peqtun 
om 2 a =} OPPS EZe%s OF SS Tae%s SSFOHKHAOCHHGOKCHLHOOHHOHCH HOD $e3899 pestupy 
090°T | 80% LS T62 SOL°ET | PPT STS O22°ST | 8TS* He OE ee Eee earcee Suse Bat Be ee Te 
* gyoogg eouseteyety » woWIOD 

- = = = 920°T Tor 920°T loP eee seinguegeq pus spuog petsroedsun 
02 i. 3 VIL $8 092 68 PES °° sgenssy dutpusgsgngn setaqgunog 19430 


eeeeseveo*s sonssT MON SeT.IQUNOD 1EeUudn 
COHLCHKHSHSHOHAHKHOSCHFHHTHHSFHSHSHHHHHHKOHE teu 40 
®eeeoeCoedoHooooe eeooveodsodoedd QU BUNT. eAOF) 
eoe genss~ dutpuegsgng wopszuty peqtun 


®OVeOGGOOGSHSHHSHADSCHHHHBSS9SHHOHK OH BD L8YU40 


©COLCHRHHOHOHOHOHOHOLCHOLOKSSCLHABLHE ZUSUUTOAOL) 
eeseseoees*s sonssT MON wopsut y peqtuy 


= - - - 99 87 99 @®eeeeGeGdoeeoeeoaeseaeeeooaosesetoeeeawvneeeose Jey40 
ae = = = T99°T 002 T99°T eoeceoeresreeoceeosecreeeoe ATTOUMIIGAOD 
eeee gensstT ZSurpusgsinn seqyeag peqtuy 

= = e = T os T SCHOHCHHOHHOLCHOHHSHCHOSCHEHHHKEHE HO HHO Ieuan 
= = => — 922 - 922 ®@eeoceoeoese eee eeaeosOaeonvngoeod sa ZUCWILS BAOL) 
eeeeecoveoes sonssy MON SO484S peqyTUn 

6¢ ToT v ST 1é¢ 87L H9?N + 96'S 8 Sine mertisrs oe OT AON On) SECs 
oT Ps QF 2 Hae Tah T CLP + 2:0 COON 68 TO OE Se eS ee Fe EGTA *‘A@MT TRY 
= = = = Lb St2 LY vreeeeess GoTUTMog ey3y Aq peequetenn 
=- eo ST c ST 192°¢ 92 CC HTHHTOCHOHOCE SEH OPFOHHOCHOHOES Tedtortuny 
Tog - LP = L68 62T°T PPT T SCOHHSHHHOAOSOHSHCHFSH9HOHHHBHHOHSD TBlouTAOL 
62 Eo OZs 185 009 °8¢ QbL‘T 6UL t SCFCECHOSCHHOHOFCHOSHSSCSHERHFRHSOHOHHOAEBH OO UoTUTUOG 
, eeccoeeee gonssT SutTpusysang wetpeus) 
es a. al = pa LE6!T = ©©0200090080082908 QGOngsg MON uBTpBUByO 
8g pS. 6 9 P BT EP CP Ty PLU SF @eeeceeoe TREIOT fseingueqeq pus spuog 


wold 04 “Wors 04 wot oye’ sesByoiny 
SesByoung] seTes | seseyoing| seTeg | seseyoing} seTes Te40] 
setzqunog 198u40 wop2suty pe ytun segeig pestun fee ee 
- @ 8TI@L 


IS61T UWANSAON “SHIUINNOD UTHLO UNV VAVNVO NSGMLYA SHILIUYNOGS NI ACVYL AO SISA TVNV 


9b7 
Lee 
iia 
Sj 
922 
£26 


£06 

wo 
sesu 

SOTL 


8 GLE 
S Shr h 
2 9L9°9T 
= %6 
Ne Le 
OT PLT *S9 
“IT | pgg%oE 984 °26T 
- 6H OT 
OZ CP 
qT - 
TOL S 
- 989°%2 
ore Lh 
= PASH 
= Zee? 
sxete) TLO 2% 
T¥2 068 °¢ 
Sg 802 
= %OS 
S 9¢9°OT 
og. GGT ‘POT 
Sy9T = 
‘tT {4569S $96 “8T2 
Aft (oy woly WoL Ft 
oIn SsTe ssseBeyuosne Sose OLN 


gunog 19440 | wopsuTy peqtun 


IGG6T °NUANGAON DNIGNS SHINOM NSAGIG “SATYINNOD UGHLO GNV VAVNVO NUaMLad 


OTP 
688 °R 


260°ST 

te 

S 

298° LL 

00S *TT2 


928 0% 
866 °8 
OG * 
396 °¢ 
TES 6 
gg9°6L 


To9* 2 


OOL*O9T| _ 


36438 peqTun 


enariee 


ral 
0% 


sic 
OLY °F 


LL9°9T 
86 

Ls 
GS¢°S9 
vPO*GTS? 


66 OT 
919 

LS 

g80E 


ut 
CE 


T82°st 
169° 
092 
008 *T 
Pia {CL 
88T *99T 


$9b° S22 


seseyoung 


Teqo] 


Peeeente ts 


3 
68 


8Tt 
C16 °F 


b60°ST 


gs 

OSc¢e 
TOPi2e 
TL9°1SZ 


SPT 2? 
899 °6 
97S *T 
200°? 
T&8 °6 
LOT ‘TS 


616 °6 
PSE 389T 
seTes 


[B40] 


@eeHe O@E@CHRFTSCHoHSCHEHF HEHE 


seTZiUNOD 08490 
eseccseccscoercessses WONFUTY PeITUN 
seqeyg peqtun 
oCCHOSCECHHHHOOHRFGCHHTHHHEFEHHSHHOEE UBT PBUB) 
soet4tTinosg 18440 
(sseT s0 erik T) seTyTanoeg wrey-qtous 
eoceoecercorsctseoes GOTIAUNOD TEUaN 
soeoccceseserecosoess WOPSUTY peqTUH 
oesccceseccooecesoress gonuig peqtuy 
SOCHOHRFOFSCHFHEHOSTHFREOSHSCEOHEEOOE UBT PBUBO 
Syo0}g edUaTezel. » UoOWWOD 
e*ses gsomngueqeg pus spuog petgroedsun 
*° gonssy Sutpusysgng setaqunoo s98Yy40 
Senss— MeN seTzQUNOD 1eY440 
LEy40 
qUeUI I enon 
senss~T Sutpusysgnn wopsuty peqtun, 
Leu4O 
QU OUT OA 0D 
SenssT Mo WopsuTy peztTun 
core cere eres ssesoocorveceesses TOYA 
VU SUNT.I 8A 
goenss]T Zutpusgsgng seyeyig peqtun 
T8y40 
que eAOy 
SenSs]T MeN sequgs pegtun 
CeCHOHHOHOEELOETESSS suotyerodz0g roudn 
ecosesoseeescsoereseree THUVO 6‘ faMTT BY 
uotutwoq syy Aq poequsteny 
esovesceccecoocovsoescosors THITOTUNG 
Teloutaolg 
uUOTUTWOG 
BUTPUBISINH Ustpwusy) 
sensstT MeN UstpsusD 
*‘seingueqegq pus spuog 


@eeaeeoaeceoeeseecee eee ee oe 


eoeeee ee e® 
eee ee eee eos eHetceoeeseesooee 
@eaeoeeOeoeeoeoeoe eve €2F OOD 
eee 
®CSSCSHHSOSGHRHAOESOHBHOESeEHEHEHHTEEEHS 
@eeOoeoooane eee Rwaeaooe SG oeee @ 


@e@e¢eoeooee 096 
es ®enve soe ee Ooeoeoavoeeoeeoe © 6 


oeeeoece CoGoetasoeouoe ce tenoae se ee @ 
SCGe@Goeeee CROFT Ee2SCSESHeHEAHEHEE 


@eeaoee oe eeee 


@eoeeseeoeeoe 


SCeeeeeeHoneseoecE SoHo aeeeere 
eevee eceeoeanvneoece @B0e2eeRFOCBEe Fe 


" gensst 


@eoee Ooeoeoooe eae © 


T8904, 


{sre[T [Top Jo spussnoyy) 


V2 STIL 


SUTIIUNOTS NI TAVYL JO SISA TWNY 


*sqaed yueuodwoo stTeyy Fo uns eyy Tenbe ATT1esseoou you Op ST e404 


090 °T 
282 

Ze Tt 
wory 


soswyorng| setTses 


Setaqunog 198470 


Ge2° so 


808 *OF 


‘pepunol ole soundty snoqu sy *q °N 


—— 


eeeoeeeveeeaneeeteeereeaeseeeeoe IVWLOL 


ty 920°T TeV 920°T lev °° sornqueqeqd pus spuog petsroedsuy 
= 6GL 8SP 6GL 8SP GsetT ao UA [) seTqtanoeg Utel—-F10Us 
-_ = oo oo =- ©oeoe oe eeoeooeoaon#e tended SOTAZTINOSS = )0 Gel @) 
rE = tt = ZB eevee g¥y004g SdUeTetTeIg pue wowulo) 
$1 e8 092 68 PES ecco eccgeoces sornqueqed pus spuog 
GT e838 Lge 68 96¢ * [TeqZo] *setqtTanoeg seTaquno) 1e4u40 
- = -_ = - @oeemeseoeeeaeoeeeee ange SOTUTAINOSG teyugn 
GZ 3 - GFL g eeere gyo0gg soUstejsety pus woUNUoH 
9LT & + 09 S61 eeeoeercooses sorngueqed pus spucg 
Toz = - G0? O06? °° [Two] *seT4tunoeg wopsutTy peqtun 
oa = = <_ 9 coco eeeoovoeoovoeae eo e@6 SOTZTINOOS LOoyuyn 
> FPS T2e°S 9b Ss T2e°S eseee g¥009G SoeLegJerIg pus woUMIOD 
+. G6 “T 8bL $6 °T 8bL socescoe sere somnqueged pus spuog 
- 00'S 696°S 00% °S LL6°S ere TBO] *seT4aTANoeg sefuyg peqtTun 
- gcc 419 LS 649 S@C2OCTPOHHOHOHHSEHABEHRABE SOT4TINDSG Ieus3yn 
162 SOL°ST | PET *T2 O22°ST | 8tS*Pe cceoe g¥y904g eoueteselg pues uoUUoH 
oS oST “OF £66 °6 GPO°Td | 6E2°OT soeccesos sore Soinquoeged pues spuo 
SPS GLE°PS | PIS*Ts 908°9S | 98%°S¢ soccer TeqQO], “seTaTanoeg UBT psuBH 
04 UOT F 04 sosByoing sOTes 
sesByoing| seTeq | sessyotng] seTes TBO] TBq0], 


wopsuty peqtun so487S peqytun 


€ STABL 


fsxe[TTop jo spuvsnouy,’ 


TG6T “USAWHAON “HIaVL AUVITMS 
ALIMNOGS dO SSVIO GNY ALITYNOILYN AG 
SHIYINNOD YGHLO CNV VAYNVO NUGMLGd SEILIUMOUS AD SUSVHOUNd ANV SYIVS 


esqgaed queuoduoo uteyy J 


Tze°st | p92°Or TOL‘ 9T 


T Z ; 
S = 2 

; : v 

ot 02 ZlZ 

st 02 812 

2 0% 

= 2 LvS 
8S aa PPS 

8g ZIT Tt6 

= g vo 

za ot 8% 

ra gT 8h 

= g 22 

OOP TT | HRO‘9S| sSPTT 
see‘T | szo*s Sh0'h 


Goo "cre cic OF $65 °ST 


Sh6 °L 


62 
LS 
98 


22 

68h°S 
oes *2 
The °sS 


wolf 04 
seseyoind] seTeg {| SsesByoind| seTses 


seTijunop 16490 | wopsuTy peytun 


69S °86R 89050LF 99¢°9gG 67S *8TS ecvovcesceeereoereeeeereeeeeee eee 2 @ TYLOL 
hx RO gs Se SS ee ee 
S67°OT | 280*OT S6% ‘OT “+ soanqueqeq pus spuog petsroedsun 
ee ee ee a eS OS ee 
9L9°9T | 260°ST LL9°9T (ssej ipa T) SoTzTanoes WLo]-F10US 
G o- ZL @eeoeonreoveee 82 26 820808 SetT4tInses I98y40 
06 te 86 eeeee gy004G SoUeLesJerIg pus UOMO) 
3SP CHG*T 949 eeoeeoeeooeeve 08 seingueqsed pus spuog 
eGs PLG°T 982 ° TejZo] *soTytainoeg setTsqunop 19844) 
= = OZ? e©@eoeenoneveeeooe eee 008 SStTQTInoesg I8y4p 
Le %S ELS eseee gy004g eduUeTOEsoLy PUB UOWMIOD 
is 9 LOD eoveeee ees e 6 OG setnqusd eq pus spuog 
2s 09 000 °T ee TeqQ0] *soT4ytinoeg wopsuTy peqtun 
GLE OLF GLE CF2LOCHOHTGCHHHOHOeEHLHO®D geTITINnoes 198un0 
PLT°S9 | 29e%Ls eo2°G9 eeeee g¥D099 edUEIEejoIs PUB WOUND 
ege°oT L99°9T 88S°9T cooeseseecees sorngueqed pus spuod 
LET*28 | 6Eh 6 96T 628 eee TBO] ‘seTgTUNoeg so4Byg PpeqtUNn 
8b °F 688°h | OLE? cocgcosessoresoes SOTaTINOEGg 19499 
98L°Z6T | O0S*TTA $P9*STS cores gy004g edUeTEegelg puB WoUMO) 
H2P TET | 2OP*2ST oos *L6T ceccesereoses sornqueqed pus spuog 
999°8eS | T6L°8FS PLP SLID coeeeeee TREIOT fSOTATANDOG UBTPBUB)H 
wolf 04 soseyorng SOT BS 
seseyoing] seTes [840], TBI0L 


s04399 peqtun 


VE STIdeL 


(saeT[Op Jo spussnoyuy) 
TG6T SUNANTAON DNIGNHY SHINOW NGAGTA GHL dod 
KLIMNOYS JO SSVIO GNV ALITVNOILYN AG 


SHIMINAOD USHLO ONY VAVNVO NAHGMLYA SHILINNOTS AO SUSVHOUNd ANY Says 


~ 7 = 


QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
3% due 3% due eee ei 
Sept. 1, 1961-66 | April 15, 1959-69 bed 16, omen 
| Yield 
1948 ; 
INOWGINDE 24 e's 66 6 oo 100.65 103627 OS LD 2041 
December .ecceoce 100.75 105.42 101.34 | 2.39 
Geto January .s..c..0 100.72 103 655 101.60 | 2.37 
Fobruary -..s+00 100.77 103.58 | 2.60 101.92 | 2.35 
Merch? os osetoce 100.80 | 2.92 103.54 | 2.60 102.05 | 2.35 
ioe a ee 100.88 | 2.91 403672 | 2.58 102.07 | 2.33 
Ven, | oe |100.88 | 2.91 103.50 | 2.60 102409e0| 2.55 
Jume* eth > <h.b eR 100.88 | 2.91 1014292. 1:25.78 1D 2s Bia \2 32 
Tats dates s l0teaes | 2.89 99.40 | 3.04 1OSe% Toti| 2 ash 
PMEUAL. sions sac 101,71.) 2.85 95.68 | 3.30 104,09 1.2.27 
September .e-.ccoe 101.96 | 2.81 96072 | 50235 104.45 | 2.14 
October soscceees 103.04: | 2.70 96.18 | 3627 104.51 | 2.13 
November .scecoce 103.08 | 2.69 95.11 | 3.34 10467650) 2.11 
December weccecee 102.65 O7 217 104.88 | 2.10 
1950 January .....se0. 102.65 95.84 104.80 | 2.10 
Fobrtery 2<<ssces Wer | 2.72 96.47 | 3.25 M4 wBbod (2.14 
HOLY Sos cise ceed AGO | 2.72 95.68 | 3.31 103.76 | 2.18 
ROTI esses as oblee 102.39 | 2.75 96672 | 5.23 LO%e Teale 21 
WES Bos ci cieee es 102-66. |. 2.72 7402, 1 Fecth 105.5 260) ) 2523 
OWA AS ck csweeed 102.55 | 2.73 98.08 | 3.14 102 sO P2526 
JUL ves cuca LOgeROr | 2. he 96,72 | 3023 102 ee 132. 6 
RSE wea cts ve 8 162941 | 2.75 975.10 Soe 102.69 | 2.26 
September .evcese Ose | 2.70 68.11 | 3ed4 1023410 (2.29 
Oobaver .sssveeses LOZeie) | 2.7% 99.29 | 3.05 102i 1.2531 
November eccoesse Wier) 2a 99.26 | 3.05 101.98 | 2.32 
DECember Ve sicle aie sie i|100.24 98.30 LOde 7S Cane 
Hos Jandery is.sessse 99 94 98.34 101.96 |2.32 
| Peuruary -sssiessaa’ 99.94 | 3.01 96.44 | 3.26 1OUsBht. | 2.35 
| MEYOD Pc vas ajo ns 97.88 | 3.17 96.27 | 5a28 100.19 | 2.48 
BORE aie ss Aeneas 97449 | 3.21 95.27 98.68 | 2.59 
Wa ree ssa oe 97054 | 3.20 94.25 97444 | 2.69 
Sesat. kes ee ee 97412 | 3.24 92.78 97.2408] 2.70 
Via Ge ees se dssce ies? | 3.21 93.12 97.77 | 2.66 
USeUa tts sc0 ence ee D736 | 3.22 93.614 98.84 |2.58 
Sentomler scesees 97.19 | 3.24 93 0% 99.06 | 2.57 
Gotdber sside.ses 97.00 | 3626 92.69 97.99 | 2.65 
November ..eseeee 96 26 90.98 97.45 |2.69 


The above prices are the averages of business days during each month e 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935-193 9" 100 
Table 5 en 
Gk MWR D A UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Investers ! My Poor's Trade 
Mining Stocks Securities). 
(Industrials Composite Industrials 
Utilities Gold Mining Railroads and 
Banks) Stecks Index Utilities) 
1941 - December cocceeee 6702 Gace 6502 F 718 
1942 = December cecse.c0e Lies 44.7 5407 7407 
1943 = December ceceoceoe 80.65 68.5 7409 91.8 
1944 = December cocceccce 86 oO 7464 80.6 104 07 
1945 = December ovoeccene 112.5 104.0 108.2 139.7 
1946 = December .2.-sec6 106.4 7009 8307 125.05 
1947 = December covoscces 106.2 74.8 86.6 122.4 
1948 = December cccocseoe 115.8 63.0 8402 119.4 
1949 = 
November cocceccoe 118.2 71705 9562 129.1 
December «.coexccee sy OR 7402 9204 13267 
1950 = 
January .occcccce 119.0 7500 92.8 13501 
February esccccce 118.3 7302 915 136 o7 
MACH Maly faye. real” ul. 7 7309 91.0 138.8 
April cecceovccese 125.9 75 04 930 141.8 
May ecccecscscccscocs 12807 73.6 9263 146.9 
JUTO: te wes oe» 6 eres 130.9 702 90.5 147.7 
July ecoccsccccce } 124.3 58.5 80 09 138.2 
MupMSt isa es kas 13507 61.6 86.69 147.2 
September cccoece | 141.5 6267 90.0 151.7 
October ceoccvccece | 145.4 64.0 Olee Eek 
November esccccee | 144.65 6lel 90 60 156.1 
December scccceces | 146.3 59.8 8802 15804 
1951 - | 
JANUALY coscovces 153.8 68.8 97 06 168.6 
February cccccese 166.5 7403 104.7 174.7 
March cosceccecce 162.9 T1ee 100.3 170 63 
April cecccecsvcce 165.6 66.8 96 07 172035 
Hay cccccsscesace 164.2 6307 9269 17509 
Janome ous ds steae 160.7 6307 90 6 Les 
July covcccsceces 162.0 6509 92.7 172.8 
August coscsccecce 169.7 69o7 97.7 181.5 
September seccoece 179.8 T3507 104.0 187.3 
October ..-cercee 183 63 7908 107.5 186 02 


November e020 0890 174.20 Ties 102.4 185.0 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Review of International Trade in Outstanding Securities - 1951 


Movements of capital connected with the trade in outstanding securities 

were largely offsetting in the year 1951 in contrast to the exceptionally heavy in- 
_ flow of capital in this form in the previous year. There were net inflows of capital 
for the acquisition of Canadian stocks and corporation bonds by non-residents but out- 
flows on balance from transactions in Government of Canada bonds, A significant part 
of the inflow came from Continental Europe and other foreign countries overseas, Net 
sales of all outstanding securities by Canada to other countries in 1951 amounted to 
$18 million compared with $238 million in 1950. 


These transactions in outstanding securities do not include the heavy sales 
of new issues of Canadian bonds which were floated in the United States by Canadian 
borrowers, New issues of all kinds sold in the United States in 1951 were close to 
twice the total of over $200 million in the previous year. The most characteristic 
groups of floatations of new issues in 1951 were new issues of provincial governments 
of some $250 million and of municipalities of some $70 million, These totals are be- 
fore taking account of retirements of Canadian securities outside of Canada. Most of 
the new issues were issues payable in U.S, currency. While these floatations were 
_ distributed throughout the year they were particularly heavy in the second and succed- 
ing quarters following rises in interest rates in Canada and the general tightening 
of credit. 


Net Sales and Purchases of Securities Between Canada and Other 
Countries, 1935 = 1951 
(Millions of dollars) 


With With 


Total With 
Transactions United. States | United Kingdom | Other Countries 
Year Net Sales to +|] Net Sales to +|/Net Sales to + Net Sales to + 
| or or or or 
| Net Purchases | Net Purchases | Net Purchases Net Purchases 
| From — From — From = From — 
! 
NEES aks 3 v.50 0 gd Pasian t 51.0 + = 13 oh, se Bh 
SS SS SSS Sa Te ss + (ret - as 1a eae 
i eae ~ 4.8 - : + 20.1 to Je 
Bs ewes eles ees ewes + 28.9 + . - 6 ee gene bo, 
ee + of a ae + - 55 +. 2042 
A + 28.8 + - 2.6 + 1.0 
a Loe tees Se + EER! + = Spal - 0.1 
aes ee + 105.5 x - 4.2 + oe 
MS oS oe wig ty cue esis s ss el ld gta. + “ 10.6 Tamir To 
i kerr er Se ee aes + 97 .O + - 18.7 + 2.8 
SEES 5 6 ac cers ts wae 6 ee AME + - SPs + oat 
oS aie ars x's 9, 0h ane + 134.6 + - 35 = 0,2 
et eins ees ckass s a 18.0 - ~ Ute Yak 
SEE ae lve oo as as ee « - AW - - AS , a 
ES eee See + 6.5 + - 10.8 ty «ds 
Py Fe as ga ceen.| +. 238.4 + Ses began + 5.4 
eT... 77 ~ - 7.5 + 31.0 


seme 
Transactions with the United States 


The trade in outstanding securities between Canada and the United States 
amounted to only a small purchase balance of $5.7 million in 1951 compared with a 
sales balance of $255.7 million in 1950, This change was due chiefly to the re- 
duction in U.S, holdings of Government of Canada bonds which occurred towards the 
end of the year when there was a concentration of repurchases of this group of 
bonds, Earlier in the year there were large sales of Government of Canada bonds 
to investors in the United States but late in the year repurchases by Canadians of 
this group of bonds from United States investors became large. Net repurchases of 
Government of Canada bonds from the United States amounted to $91 million in the 
12 months of 1951 compared with net sales of the same group of issues reported in 
the previous year of $175 million. But, in contrast, the trade in other groups of 
Canadian bonds with the United States led to inflows of capital. Net sales were 
appreciable in issues of railways and other corporation bonds, amounting to $7.7 
million and $28.2 million respectively, At the same time net sales of Canadian 
stocks to the United States amounted to about $25 million with a substantial in- 
crease in the volume of trading in this group of securities. There were also sales, 
during the course of original distribution, to investors in the United States of new | 
Canadian securities being floated in Canada which are included in the totals, 


During the year Canadian holdings of United States and other foreign 
securities continued to be reduced, Net sales of these groups of securities to the | 
United States amounted to about $18 million, less than half the total of similar ) 
liquidations in 1950, Most of these securities sold were the stocks of United States 
companies, dn addition there were comparatively small retirements of foreign securi- 
ties owned by Canadians which are not included in these figures. 


As the balance of transactions in outstanding securities between Canada and 
the United States was comparatively small changes in the balance of indebtedness to 
the United States in 1951 arising from these transactions in outstanding securities 
were not large, More significant changes in the United States investments in Canada 
occurred through sales of new issues of Canadian securities to the United States and 
through large increases in United States direct investments in Canada in branches and 
subsidiary companies, There was consequently a further substantial rise in the value | 
of United States investments in Canada which at the begining of 1951 were in excess 
of $6.5 billion, ; 


Sales and Purchases of Securities Between Canada and 
the United States by Nationality of Security. 
(1950 and 1951) 
(Millions ‘of dollars) | 


} Gales ; munciease | Net Sales G 
ne si Net Purchases(-) 
=: 1950 | 1951 


Canadian Bonds @eeeeoeuveaos ee? @eeee oe 880 & 62.37 eli - 45.1 | 


SN 


Canadian Stocks eceveseeoe soe o0e 8 2090 EL 210.7 + 246 | 
Total Specified Canadian Securities - 20,0 
Unspecified Bonds - 0.2 


o 

8.7 1 
17.71 116.9| + Ol * Cx 
LT | TOS ST Tt oe Te los 
86,01 + 38 a2 0 
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United States Bonds 

United States Stocks 

Total United States Securities 
Tova SrA Securities <0. i.e. ees 


Transactions with the United Kingdom 


There were again repurchases of Canadian securities from the United 

. Kingdom in 1951 but in smaller volume than in the previous year, Net repurchases 
of all securities were $7.5 million compared with $22.8 million in 1950, These 
transactions continued to be largely concentrated in Canadian stocks as has been 
the case for some years, There were also comparatively small repurchases of rail- 
way and other corporation bonds and of provincials and municipals, while the trade 
in outstanding Government of Canada issues was relatively close to balance, Trans— 
actions in outstanding securities had, therefore, only comparatively small effects 
on the total of United Kingdom investments in Canada, More significant changes 
have been occurring through the growth in British direct investments in branches 
and subsidiary companies in Canada, 


Transactions with Other Countries 


An outstanding development during the year was the rise in sales of 
Canadian securities to overseas countries other than the United Kingdom, These 
amounted to $31.0 million which compares with $5.4 million in 1950 and the previous 
peak of $20.2 million in 1939, An increased rate of capital inflow appeared at the 
beginning of the year and continued through the year, Most of the demand was for 
the stocks of Canadian companies, Continental Europe was the main source of these 
capital inflows. There have also been other inflows from the same group of coun— 
tries for direct investments in subsidiary companies being established or expanded 
_ in Canada 


Sales and Purchases of Securities Between Canada and All Other 


Countries, by Countries, 1950 and 1951, 


Net Sales (+) 
Net Purchases(- 
1950 | 1951 1950 


(Millions of dollars) 


maven: Kingdom <.5 55 petans « ¥eg> - 7.5 
Ue Be ag LE Ret Eta pen ga Pa 546. 539.6| 290.3 eee Pe 
Other Countries ....... et | oR a 235 / 45.6) 6i3 #3150 
Tete), A) Comvbries ..... 063 8% 565.0 | 596.4) 326.6 FT 


with substantial purchase balances in October and November, This was the largest 
sales balance in any month since February, 1951. A feature of transaction during 
the month was the large total net sales of corporation bonds amounting to $19.2 
million, Net sales of Canadian stocks of $6.9 million and United States stocks of 
$3.2 million also contributed to the sales balance, There were again large net re— 
purchases of Government of Canada bonds amounting to $18.3 million but these were 
less than in the two previous months, 


Sales and Purchases of Securities Between Canada and All Other 
Countries, by Nationality of Securit 1950 = 1951 
(Millions of Dollars 


lominiy, “Ue ck ce iain - aks ame anes alll eli ‘Penidse, | letBaleals 


| Net Purchases 


195L | 1950 [ 1951 | 1950 1951 
[ese | 80 T 


CanadiansBonds waders stb out eee ‘ 222, Olet2Q16c 7) Sete 
Canadian, Stocks. 5 cohen akeaiete heat. 2 27 B34 5520 we Poe | 


a 
Transactions in December 1951 
Net sales of outstanding securities of $12.2 million in December contrast 


(+) 
(-) | 


Total = Specified Canadian 


SECUPLEVOS Us. ah oe hay ste 464.6| 246.2 POL Coglt 
Unspecified Bonds eeoervreecseseeoeoeconev0g rad 0.2 
United States Bonds” Leal. on ie ae aig + O83 
United. States Stoeks, ius dene nese ALG lh 
Total ~ United States Securities .. hor S 46 


Security Prices and Foreign Exchange 


One of the principal developments in security prices during 1951 was the 
decline in prices of Government bonds and the general rise in interest rates, These 
trends occurring both in Canada and abroad were evident in the months from March on 
but were most marked in Canada in March and in November and December, The tendency 
for Canadian borrowers to sell new issues of securities in the United States increased 
following the rise in interest rates early in the year The prices of corporation 
stocks in both Canada and the United States started the year at a higher level than in 
1950 and continued to rise to new high levels later in the year. 


Fluctuations in foreign exchange rates were also significant in 1951. The 
United States dollar in Canada rose from an average of $105.17 in January to $106.94 
in June and declined thereafter to $102.56 in December 


The end of foreign exchange control in Canada was announced by the Minister 
of Finance on December 1lsth, 1951. Consequently, all Canadian exchange restrictions 
on international security transactions and other capital movements were eliminated 
from that date, 
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Table 2F, ANALYSIS OF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, 


BY GROUPS OF SECURITIES, 1938 - 1939 AND 1943 - 1951 


Ba a ee ee re ee 
(Millions of dollars) 


1938 1939 1943 1944 1945 1946 1947 1948 1949 1950 1951 


Canadian New Issues(2) - 


Sales weseccseesees ian OF} o- 6h One 6.5 1.2 2.0 -Aebe. Lil see She) 11.4 
Dominion Bonds = 
CC sclentasioekesed. BSLY2 31,3 6559 39.8 Fis.e 147.0 h23 3 2863 ieee IE 98.7 
Purchases oceccerescecvee e 2353 ies, at eo 14.0 40.1 L6.4 48.4 40.1 HO <2. 56.6 187.6 
Ro A seccccccce + 759 413.4 454.0 425.8 +72.7 +100.6 - 6,1 -11.8 - 0.9 +175.3 - 88.9 
Provincial Bonds - 
EMEC eee e sik os  “ekeiwre ee me Mlese 29,0 30,0 led, 2h.) “To k6is oun. Susp 17.0 17,2 
Rercumees Le STi ies ckes es 2602 W754 14.3 §3.5° ) 47 Suh. 9207 3.65 wee 2.5 1ey.9 
BE rd viele Bia. Gives Saanich smrucesO tlt One Ort Qh SAO Ne 4. Do OOF Sot tell thik eS 
Municipal Bonds -— 
SECC Re Se Bee eee Ceo « tes “9.0 10.9) 8.3 6.9, a1 st heh May (hole ropa 
BEPCNESCS |. sescseeensese 14.9 9.0 6. 6.0 298 34 COet tea Sees 1.5 nd 
OE sos 0 3 6 gs Mees aes oa —)6sh - 1.6 + 2.6+4.9 + 5.5 - 0.6 + 1,04 0.34 hb + 0.2 +9 3.7 
Dominion Guaranteed 
Bonds - 
Sales ..... ieee ess teer Loe Lines (16.6 13956 ad fe Pe ae? ee & 2 a-.6 
PUPCNARBES!! 60.0% eae ome cle? Ae Mele ss ee Osd5 ep dead 202m $613.55 158) ae 0.3 4) 
Bee et wi oe Re biaurs sineise « +0051, % 6.7 491.4. 414.1 41221 *20.5--02 F O44 -Daet, Fee 
Railway, Gfher Bonds - 
0 a Ose Wen ie Looe 6.5 5.6 1.6 45 es BS 9.0 Le, 7 
BEC NAGCH scan css cl ke ce i gr Oils = > ae Sate Pa Us 22 2S ie 3a 2.0 5.6 
Net eoeeseeoeeoseoeeererere and 0.8 — 2.6 i 0.9 ag Spl + Wele ig 0.6 3 i pa vs ae os = fis) a 6.1 
Other Corporation 
Bonds - 
Sales ..... paee 22.9. 1205. 15.7 2259? Phh.6 “OGA> Fees ol .0) 1 35m be .3 
Purchases. ..... Paka eae x fee SATB Al 10.0 “8.5 (16.5) PEP Bae 274 be 18 Bays 
te ee tel 8 +. 5.1 + 8.1 i+ 5.7 +144 + 28,1411 Se 2 ys 956 +06 ae ee 
Unspecified fonds and 
Debentures — 
COMES oa B sida ag 4 Ye kb ware B20 + 627, 46.5 cy eS is ek, 5 t ey cue ee ed 10.4 
BUPCHASES) ¢u.<cec eee Sety = a lay Bie WOO. 0” BAF LoD PQ32 7S Sere. &.7 10.6 
3 Ee a Be ee — 3.65 + 1.086 1.9 + 1.7 4.2.8 + 262:.—°55.5 —ch e-store Oe 
Common and PHerSrenee: 
Stocks - 

BCI san acitpesvadeecne L2086 6 (8.0 -25.1- 34.5.-90,6 102.1: 49s0 892) 6354439727 | 27ee3 
BUMCHASES .cccccccess ove 100.9. 66.05 124.2., 41.9" 81.4 179.8. 675,800 Fk 1550 ae 
0 eee a es are cake +26..9 *12,0 £.0.9° = 7.4 +-9.4 =07.7 =18 4h - -14.0-17.3 + 42.9 
Short-Term Securities - 

ee Merah as 6 ddrine Memos fab Oss. 10,3, = (1) Ogle 6250 5-2 | pak 
CHASES 2A. eee de ace » “R284. te) FOR... Ockee Oe po. POLL. Bs7 7 Bee 
Me eas dns wo sde tay, ~ sale t 10,6 .0,2'-1 0,1 =(0.1 40.3% . = (0G = aT =) 215i) ee 
Other Securities - 

BEER es ts die acvadeiuutee es a OR EE) 0) 241) a ale ae Os] a 5.3 
BMPONASES <p ecece cele Me a wet) oth) =eai) - Ole Was OA - 056 3.3 4.8 
ee Sp eeaaes OR e Ole On Be TCL) OL OAS Of ~ 059-41 Oa EDR 


(1) Less than $50,000 
(2) Limited to domestic issues floated in Canada. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
ee eR AL 


Table 4. .. SR ee en ea 
United Kingdom 
U.S. Treasury 
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Price Yield Price Yield Price 
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Canada 


Yield 
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SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 
pS A anole ate eh Soa te al aati aati Hectares ale Ah fois ies aed 


JANUARY, 1952 
—" 

Security transactions between Canada and other countries in January followed 
in general the trends shown in December. Net sales of Canadian and United States 
stocks and Canadian corporation bonds more than offset net purchases of Government 
of Canada bonds. The total sales balance in January of $6.5 million was smaller than 
that of December but constrasted with substantial purchase balances in October and 
November. Net purchases of Government of Canada bonds which amounted to $46 
million in October dropped to $37 million in November, $18 million in December and 
$11 million in January. 


Trade with the United States continued heavy in January but transactions were 
largely offsetting and resulted in a small sales balance of $4 million. The demand 
of United States investors for Canadian stocks was again substantial with net sales 
amounting to $6.9 million. Canadian investors continued to reduce holdings of 
United States stocks as sales exceeded purchases by $2.7 million. Transactions in 
other United States securities were not large with the exception of some short term 
transactions in United States Treasury bills which are not included in the figures 
shown. 


Transactions with the United Kingdom were lighter than in recent months and 
produced a purchase balance of $0.3 million. 


In trade with other foreign countries sales of Canadian stocks continued to be 
prominent and were largely responsible for a sales balance of $2.8 million. 


Prices of Government bonds appearing in Table 4 continued to drop in January, 
but the decrease in the Canadian and the United States issues was less than half a 
point. Stock price indexes were higher in all groups except golds. 


Statistics in this bulletin cover transactions reported by investment firms, stock 
exchanges and other security dealers in Canada. Not included are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding Capital movements are included in the annual reports 
on the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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Quotations and Yields for Domestic Government Bonds 


Table 4 in Canada, The United Kingdom and United States 
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The above prices are the averages of business days during each month. 
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Index Numbers of Common Stocks Prices in Canada and the United States 
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7SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 


FEBRUARY, 1952 

Sales and purchases of outstanding securities between Canada and 
other countries were almost in balance in February. Net purchases of $5 
million in Canadian bonds -- principally Canadian Government issues -- 
almost balanced net sales of $6.5 million in Canadian stocks, while trans- 
actions in foreign securities were largely offsetting. The sales balance 
for all transactions in the month was only $1.4 million, compared to $6.5 
million in January and 12.2 million in December. 


Trade with the United States was lighter than in recent months, 
sales being $1 million larger than purchases. Net repurchases of Canadian 
Government bonds which had been és high as $46 million last October 
were only $7.5 million in February. Net sales of Canadian stocks to pur- 
chasers in the United States amounted to $6.1 million. There was a small 
balance of sales of United States stocks. Transactions with the United 
Kingdom were heavier than in January, and repurchases of Canadian stocks 
were largely responsible for the purchase balance of $1.3 million. In 
trade with other foreign countries there was a sales balance of $1.2 million, 
principally on account of transactions in Canadian stocks. 7 


Little change was shown in Government bond prices quoted in Table 4, 
there being a small increase in the United States issue and small decreases in 
the Canadian and United Kingdom issues. Stock prices were lower. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or 
matured Canadian bonds owned abroad, and some transactions by other than the 
reporting agencies. Complete statistics regarding Capital movements are included 


in the annual reports on the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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Quotations and Yields for Domestic Government Bonds 


in Canada, The United Kingdom and United States 


United States 


214% due 


U.S. Treasury 
Dec. 15, 1963-68 


103.77 
104.09 
104.45 
104.51 
104.76 
104.88 


104.25 
103 «76 
103 .37 
103 .15 
102.91 
102.73 


Table 4 
Canada United Kingdom 
3% due 3% due 
Sept. 1, 1961-66 April 15, 1959-69 
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The above prices are the averages of business days during each month. 
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Index Numbers of Common Stocks Prices in Canada and the United States 
Table 5. (1935 — 1939 = 100) 


Canada 
(Dominion Bureau of Statistics) 
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United States 
(Standard and 
Poor’s Trade 
Securities) 


(Industrials 
Railroads and 
Utilities) 


104.7 
139.4 
125 25 
122.4 
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132.7 
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a SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 


MARCH, 1952 


Capital inflows to Canada continued to be substantial in the first quarter of 
1952. Net inflows through the trade in securities covered in this report amounted 
_to $8.1 million. While less than in the first quarter of last year this contrasts 
with a net outflow in the fourth quarter of 1951. 


In addition there were large inflows through sales of new issues of Canadian 
securities in the United States which are not included in these statistics. These 
inflows exceeded $70 million in the three months ending in March.. This is ex- 
clusive of $3.4 million sales of new domestic issues included in the security trade 
covered in this report. While sales of new issues in the United States were greater 
than in the first quarter of last year the total is less than the quarterly rate in the 
subsequent part of 1951 when new issues sold in the whole year totalled over $400 
million. 


Prominent among other groups of capital movements in the first quarter were 
inflows to Canada for direct investment in business concerns controlled outside of 
Canada. These net inflows, mainly from the United States, were greater than in 
the first quarter last year but less than in some subsequent periods of that year in 
which net inflows for direct investment in Canada totalled $296 million. 


The net inflow of capital through the securities trade covered in this report 
was due to demand for both Canadian stocks and bonds other than Government of 
Canada issues. Net sales of stocks to other countries during the first quarter 
amounted to $26 million and net sales of bonds other than Government issues were 
about $10 million. In contrast there continued to be substantial repurchases by 
Canadians of Government of Canada issues. These amounted to $32 million in the 
three months. This is the group of securities which had been acquired on a large 
scale in 1950. But these liquidations in the first quarter were only about one third 
of the liquidations in the final quarter of 1951. There continued to be net sales of 
United States securities by Canadians amounting to $4 million in the quarter. 


Transactions in outstanding securities in March were practically in balance. 
Net sales to the United States of $10.8 million in Canadian stocks supplemented 
by $2.5 million in United States stocks were offset by net repurchases of $13 sm 
million in Canadian Government bonds. Transactions with the United Kingdom 
were about the same size as in February but produced a smaller purchase balance 
‘amounting to $0.8 million. The sales balance of $0.9 million with other foreign 


countries was the smallest in over a year. 
Prepared in Balance of Payments Section. 
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Sales and Purchases of Securities Between Canado and Other Countries 


Table 1 
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N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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Quotations and Yields for Domestic Government Bonds 


Table 4 in Canada, The United Kingdom and United States 
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The above prices are the averages of business days during each month, 
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Index Numbers of Common Stocks Prices in Canada and the United States 


Table 5. (1935 — 1939 = 100) 
(Dominion se of Statistics) bereharie 2 
Investors’ se ee aTeee 
Price Index Mining Stocks seh 
( Industrials Gold Compos ite (( Industrials 
Utilities Stocks Mining Railroads and 
Banks) Index Utilities) 
1944 = Decemberic.5cse ee eee 86.0 74.4 80.6 104.7 
1945 — December s.sc5. eee ee ee. 122.5 104.0 106.2 135937 
1946'— December o8. ctor eee ee 106.4 70.9 83.7 52555 
1947 DeCember llecid.tere nes ese ee 106.2 74.8 86.6 122.4 
194S8hs December he wait cette eee eee eee 15.8 63.0 84.2 119.4 
1949 DECEMDE Nv .chstant- rocket eas oe sane eee, eee 117.9 74.2 92.4 D Seveie 
1950 Januar yates dais eee eae ee ne EHS A) 75.0 92.8 135.1 
Be brary i. Sac. eet tye eee ee a eee 118.3 See 915 pel say / 
Marche tirctsesevmcrs cacvacuy semen ttvees sitea ceva tatters 16.7 73.9 20.0 1358.8 
ADEE 2.5 ete ee. socnyaecd Reet aot e ecnccte ee eet 125.9 75.4 93.0 141.8 
MY cova caccenctanetyes ccteacttre tment sditenar canara 128.7 yp LS 92.3 146.9 
DUNG cos havachooteree-cicneine teeta ears Cecaeaermome te eee 130.9 Woe 90.5 147.7 
DULY: Sevdieas Revenge os ae, cs ROR ee vnetawdes Mute tata eaiceet: 124.3 08.35 80.9 138.2 
August 2i:0 2. cea eee eee eee S567 61.6 86.9 147.2 
Septembers..en.ca wee eee dice ee eee 141.5 Sie ou. 90.0 elowhie 
October se szeccc2b.5sccgp-datheor tee stone prtteeteeeneeeeeneneneees 145.4 64.0 onal 157.8 
INOVEMbDeR ea ccttessstece coe eatrttcs cs meee ins ieee 144.5 (ara We 90.0 156.1 
DOC MDER evar tinnceoneeeMenieicd escent msuaeeaes VAG 59.8 88.2 158.4 
LOST Januar ye.) tea eiecssevss eer aot ee eens te 153.8 68.8 oreo 168.6 
Pebruaeysscnnsssi ees Sete eee 166.5 74.3 104.7 174.7 
March’; fen Sey, tee LR. er ee iy ee 162.9 “ive 100.3 196.5 
LAD] wvarentsrcnerevstcns i teseertereemtenesi tical ere Mena 165.6 66.8 vO57 eae 
IMLS cajccccerenceetere tested ives te eeeraese etcaier eeeeee eek mao 164.2 63.7 See 173.9 
DUNC oe Nr ees eeeee  ee 1LGOS7 63.7 9076 pk a eye 
TAY... ts. ee we 162.0 65.5 92.7 172.8 i 
AUST Meters. cccrh ee eee ed, 169.7 69.7 1S AS) pes ee : 
SepLembeny 6:88. .:.cete eee ee 79.8 Wel 104.0 187.5 | 
OCOD OL Mette esioskeea eae senda Oe meen 183.3 715.3 LOFSO oo. } 
Novemberee Oh. cic) iP ieeta yc Me cscs 174.0 71.9 102.4 Wa Bi 1 
DEGEMDOE Heelan cscospes eee eek TE giao ioe 103.4 12.5 4 
LOS Zi JADU AaLy ie ccas ro sop < oss ck eaten Sovseec a Tel.7 72.0 104.2 Le Tols 
ERO DEWAN. -csvesteuee? as eeuceemeten sero testes BASAL) This ; 102.6 183.2 
Wetre Tica cesar ttacsds Mathes Caste edie osc OR es ee 177.6 73.4 102 27 WSS Are 
7a) 0) G0 REPS R ry ae te nee Se hn ie eo cee A Fe | 
Ma Nisecss ccerttateseert osciv meas walee ete erst ces cess ee ee 
SUMO ye canons aac risen te emer caettacenes aeons caine 
DUNG bos 55 odecscn cote aitte cote eta udder secs ays nee cc tes 
PAT CUS Gis oC alecstecne cette ety A ee a ee 
MODLEMPET ia veecs. sesseerec eee ee eee 


DOMINION BUREAU OF STATISTICS 
International Trade Division 
OTTAWA NC 


Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce aint 


Vol. 18, No. 4 $1.00 a year 
Single copies 10 cents 


P2ALES AND PURCHASES OF SEC URITIES 
BETWEEN CANADA AND OTHER COUNTRIES 
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Transactions between Canada and the United States in stocks of Can- 
adian companies reached new heights in April. Sales of Canadian stocks to 
the United States amounted to $46.2 million and repurchases fromAmerican 
holders totalled $29.3 million. The sales balance of $16.9 million was the 
largest monthly figure on record for this type of security. These trans- 
actions in stocks, however, were largely offset by repurchases of Canadian 
bonds - principally Canadian Government issues - hence the net inflow re- 
sulting from all transactions with the United States was only $3.4 million. 


Trade with the United Kingdom was heavier than in recent months. 
Transactions centred in Canadian stocks and produced a purchase balance 
of $1.2 million. Trade with other countries continued to diminish and re- 
sulted in a sales balance of $0.6 million, the smallest in over a year. Sales 
and purchases with all countries other than Canada brought a sales balance 
of $2.8 million in April and $10.9 million in the first four months. 


The current downward trend in bond prices was reversed for each of the 
government bonds quoted in Table 4, the rise in the United States issue being 
more than a point. Stock prices continued to drop. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included 
are: new issues of Canadian securities floated abroad, redemptions of 
called or matured Canadian bonds owned abroad, and some transactions by 
other than the reporting agencies. Complete statistics regarding Capital 
movements are included in the annual reports on the Canadian Balance of 


International P ayments. 


Prepared in Balance of Payments Section. 
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Sales and Purchases of Securities Between Canada and Other Countries 


(Millions of dollars) 
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N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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Quotations and Yields for Domestic Government Bonds 


Table 4 in Canada, The United Kingdom and United States 
3% due 3% due | U.S, Treasury 
Sept. 1, 1961-66 April 15, 1959-69 eae ie ae 
Price Ee Yield i Price Yield Price Yield 
| 
DEES) (UNL pe Sete yt Os OR pS RO et 2 POT SFS 2.89 99.40 5.04 103.77 gp be 
JANE) FASS! espana SOD eet SEEN ac LOR TL 2.83 95.68 35.30 104.09 Belt 
SARL ed eet ee ee 101.96 2.81 96.72 r=) 104.45 2.14 
CTO OEL cr crssteisioteliiereh evdcassanseneoesterts 103.04 2.70 96.18 Deal 104.51 2.13 
IV OVOMD ER Ce matre.ctilitnvses<ancdecwisenns 103.08 2.69 75.11 5.354 104.76 2.11 
MP CR CMDOT Ls. By Sccuehun cisedusbevivsis trenslcehs 102.65 2.73 Q76L7 3.20 104.88 2.10 
Me AE IBY. con neh vnvisnnbccpenacs.0ibcacdledvevvers 102.65 feld 95.84 Sed 104.80 2.10 
ES 9 a 102°71 2.72 96.47 3.25 104.25 2.14 
EUG oe cane ee a 102.70 &.72 95.68 5.51 103. 76 2.18 
COON edo SiR Ae IE Mir te 102.39 2.75 96.72 Deed 103.37 Seed 
LON ne ie a a ae 102.68 2.72 97.02 3.21 103.15 Boao 
JETS ac ac eRe, SAREE ee eee re 102.55 2.73 98.08 3.14 102.91 2625 
SUEY Sete cee he cevedek <scee PR Sa ecn eds sdvouis boos 102.20 Bell 36.72 5.25 102.73 2.26 
ANUS VOLGCS ys ae in at 102.41 2.75 2tsd0 5.21 102.69 2.26 
BOpveliNere sg. .ca eal ee 102.88 2.70 98.11 3.14 Te ae BY 2.29 
ROC RODEN sia cress tes en tan teres eater ates ents 102.16 Bee, 99.29 3.05 102.16 oo) 
PIOVSMDOR tein tcttlce siete Pierclisvs istcssa ccs LO .e1 Bel 99.26 3.05 101.98 2.32 
BOO COLD Ol terrareteniyacvnians cedrietinssedoi, 100.24 2.97 98.30 Soe 101.73 2.35 
ULE 2G ae) CO ane ee ae 99.94 Pg a 98.34 Deke 101.96 Zeon 
INGE CTE Gils eM er ge eae ena 99.94 OL 96.44 3.26 101,87 aa 
LN AE Sees ee ee ee 97.88 Sel? 96.27 3.28 100.19 2.48 
JNO) 9 UB Res ee 8 os i 97.49 5.21 95.27 3.50 98.68 2.59 
[PER aE RS Ji a eel a 97.54 53.20 94.25 5.43 97.41 2.69 
USTs Sey RSs FR eh, Se 97.12 3.24 92.78 3.55 97.24 2.70 
Be etree esate, eats ace owlassavisbuiescont> 97.51 3.21 93.12 3.00 97577 2.66 
BANU bet rete haeaA mcer cess setrctst enatonae 97.36 3.22 93.14 3.535 98.84 2.58 
BeRICEIIDER cetue.s tees eet scr tescertocerens gre Re, 5.24 93.03 3.54 99.06 2.57 
SUG OS Son Rea ed ec aaa ae 97.00 3.26 92.69 3.57 97.99 2.65 
INGWRMIIOR Stesnj seston cAthyedessesuctsstescees 96.26 3.352 90.98 3.71 97.45 2.69 
OC Ry 8 ee ee ee 94.86 3.45 87.50 4.01 97.22 re 
HO DEO TUATV ES. ..csb-teccs eockces fe otodessicienvelen 94.40 3.49 86.47 4.10 97.03 rae fe 
CASS SQ BEAR, nee 94.32 3.50 85.81 4.17 ag gen metl 
LG LAG begrite Geechee kee eo 94.18 3.52 84.48 4.29 97.39 2.70 
LAS Vie SOI eect re 94.23 5.52 85.47 4.21 98.64 2.60 
IMAV at te ag eater net sesh csouws aeeiszecei latin 
SIUM OBireae coccee nee a ete cesautrs ses stergs=csatoiccies 
BIRR RO Pay dees stron tselesre ce dcene cab tgsvinces 


The above prices are the averages of business days during each month. 


os 
Index Numbers of Common Stocks Prices in Canada and the United States 
Table 5. (1935 — 1939 = 100) 


Canada United States 


ie (Dominion Bureau of Statistics) (Standard and 
Investors’ | ini raat ub 
Price Index Mining stocks eee 
(Industrials Gold il Composite (Industrials 
Utilities Soeke Mining Railroads and 
Banks) Index Utilities) 
ert + —- 
A944: De COMDEM a asconscesc cena eee eee Peer es 86.0 74.4 80.6 104.7 
1945 — DeCOMDET a. chscnt ecco ee ee enone 112.5 104.0 106.2 13937 
ASAGB IDO COM DE Me cacx seetect cesses ee eee soe 106.4 70.9 83.7 126.5 
194 De COMPER 5 rac overs cc 03 ; « LeceeUeeea sc Pete aren ts 106.2 74.8 86.6 122.4 
1948 = De Cem Del, czcsaacum.isece5: doom ccess eet Rens 115.8 63.0 84.2 119.4 
£949 DECEMBER a csca: cues. b-tmcnc ela wees eae Liyee 74.2 92.4 Se. 
TO5O— TANUALY cs asheccsocdechcceer sen Sie ivcn cone bande mageearens 119.0 715.0 92.8 13561 
FG Br War yanencv.wosstsco tie seutesrke-sheres eeaeee reas 118.35 7362 Divo Ete lo ew 
Mareht .cacstan cactesseet os sreoimeitiestearen eee tee eae Liss? ( 91.0 138.8 
PADD ss css ceschn Sete ash artoe cn seco ten Sees ona ns Pee 125.9 75.4 93.0 141.8 
Mayide als Sriseeahoctaedss sas paeaceemeesnen steamer ayaa vedas 128.7% 7540 92.35 146.9 
J UTVG vai ccs nce sonea-ds-v ab Reece apne amare DESIO)5&, 70.2 90.5 147.7 
CUNY. Raves cps sence cave a ies Been cash ee ooo phate ca ea 124.3 58.5 80.9 138.2 
VAUIQUSE. sdacpeescnaseres teeas savadae ican, eres Mee Sekabseatoane Looe 7 61.6 86.9 147.2 
SEDUEMD OL a acrarerscaussss tase eee ahce vues sucasecssereen oversee LAIe 5 627, 90.0 altsyh 4 
OCLODED chess scesesesvos ccoosaeeces rae taceaebesneass scenes tapesse 145.4 64.0 Ore 7 157.8 
INOVEMDECR s ..-c0cssecees <.sievaeescarcctpescetessvawosecwnseeuestedeas 144.5 61.1 90.0 156.1 
COMI DGS trea cle uvcstepees sx aeons tcabear rah mNoatons 146.3 59.8 88.2 158.4 
MGS Mme ON UGLY cessiarees oR eoaeat siete occu hols evsees ene 153.8 68.8 27.0 168.6 
FPO DPRUBLY ins fos sisaitisay sinh cde reo eect ate? 166.5 74.3 104.7 174.7 
MASON <... Bathe avis. cance rae e< ta See el. 162.9 71.2 100.3 170.3 
PA OTAL esicesetedee tien enue «ote Ce ea enter eieee TM sche 165.6 66.8 96.7 172.3 
MAY By dicsi-cadacs conc as rstsie ees te PN IRI ee 164.2 63.7 92.5 L7S69 
June ...... BE A Pr CPE nO ECON LE CLE TeTCo CE POomae 160.7 6527 90.6 Pile? 
SUL «caw caprsdcraktiae bc subvs Rea MRO wets REE Se 162.0 65.5 92.7 172.8 
AUCUSE \ eect sence th ee eed aa dbagac naa ates 169.7 69.317 9737 181.5 
SepGembes: Wexceasks iscssay eemenia Mee storia wanna 179.8 Vaan 104.0 187.35 
OCOLODGR icp sche os soc eatin artes hiieare reo 183.3 Seo OMe o 185.0 
INOVEMD Chittectsetc te atte soe eee ake Te EROS 174.0 TICS 102.4 WS 
DO CEMD liza cenctet csivsce tone cnt cneteses tdi ccchceouns eotereeasoes WAS 73.2 103.4 ISaa'S 
OS Zi ANUALY  setsve. scoesenaces fern casseeceeeeteeacsezeeeseneenccosneemees bey! os f/ laaO 104.2 IRS VARA. 
FeOUTUALY apd: dele: oreo eKia ei eee 17955 Thee 102.6 183.2 
Marchi 6:2 xg ok cncuensestgsscee te ent e  e L776 73.4 102.7 185.2 
ING ht eeercrec cate cnc tne aT asc nce ener Be ee ee MAS) ahs Thee 102.8 183.6 
IMD V Serene cerns cas saweeaescsn een eter Moticstesewracnsccuegasscmeneee ee 
SUITE Ors secSone coaxh sesseuces' ety pase reat Mae esdcecee ve Meee 
A | UU aR ReARerrRr cen sero scorn etcot Prac omic occr aoe ncE Er cen csape 
PRUE WS Gee recsccsdcesedassoy oe eaves oatecttiey een caccsaacoe eters 
SEDUEMDOR .c.ccescetece ec ote eecee pete eeatiaoececoutou enna 
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_ SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND CTHER COUNTRIES 


MAY 2796 

There was a purchase balance in May of $9.3 million in security trans~ 
actions between Canada and other countries - the first purchase balance in six 
months. Net repurchases of Canadian Government bonds from holders in the 
United States rose to $17.5 million and were supplemented by $3 million in 
provincials. The sum of these two items ~ $20.5 million - far outweighed 
sales balances with the United States of $6.3 million in Canadian corporation 
bonds and $4.6 million in Canadian stocks. The overall purchase balance with 
the United States in May amounted to $8.9 million. 


During the first five months net repurchases of Canadian Government 
bonds from the United States totalled $58 million and balanced net sales of 
approximately the same amount in Canadian corporation bonds and Canadian 
stocks. Due in large part to these offsetting transactions, sales and purchases 
with the United States during the first five months were almost in balance. 


Trade with the United Kingdom was lighter than in April and resulted 
in a purchase balance of $0.6 million. Trade with other countries continued 
to diminish and produced a sales balance of $0.2 million. 


The United Kingdom Government bond quoted in Table 4 continued to 
drop in price while the Canadian and United States issues were firmer. Canadian 
stock prices were lower and United States prices unchanged. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included 
are: new issues of Canadian securities floated abroad, redemptions of called 
or matured Canadian bonds owned abroad, and some transactions by other 


than the reporting agencies. Complete statistics regarding Capital movements 


are included in the annual reports on the Canadian Balance of International Pay~ 


ments. 


Prepared in Balance of Payments Section. 


7503-504 
14-7-52. 


Other Countries 


United Kingdom 


United States 


(Millions of doJlars) 


Sales and Purchases of Securities Between Canado and Other Countries 
Total Transactions 
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Quotations and Yields for Domestic Government Bonds 
in Canada, The United Kingdom and United States 
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The above prices are the averages of business days during each month, 
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Index Numbers of Common Stocks Prices in Canada and the United States 


(1935 — 1939 = 100) 
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SALES AND PURCHASES OF SECURITIES ec é 


BETWEEN CANADA AND OTHER COUNTRIES 
See CANADA AND OTHER COUNTRIES 
elune, 1752. 


In the second quarter of 1952 there was a purchase balance of $13.9 million in 
transactions in outstanding securities between Canada and other countries contrasting with a 


sales balance of $8.1 million during the first quarter. Most of the net purchases in the second 
quarter were from the United States. 


Over the first half of the year Canadians made net repurchases of $73.5 million 
Government of Canada direct and guaranteed bonds, while there were net sales of $61.7 million 
of other Canadian securities, including $48.0 million common and preferred stock. Net 
purchases by Canadians of United States securities were recorded in June for the first time 
this year but over the six month period Canadians continued to liquidate holdings abroad. 


During the three months ending in June sales of new issues of Canadian securities in the 
United States not included in the security trade covered in this report were in excess of $150 
million, bringing the total for the half year to over $230 million, or about $50 million higher 
than for the first half of last year and slightly higher than for the last half. Retirements of 
Canadian securities owned abroad were not relatively large in either period. 


In addition inflows of foreign capital for direct investment in Canadian industry, mainly 
from the United States, were considerably heavier in the second quarter of the year than in the 
first quarter being near the rate prevailing a year ago when net inflows for the year reached 
$300 million. Against these substantial inflows of a long term character Canadians are known 
to have increased holdings of exchange abroad, and there appear to have been other substantial 
capital outflows such as the reduction of commercial and other short term indebtedness abroad. 


Transactions in June were comparatively light, both sales and purchases being at their 
lowest levels in ten months. The overall purchase balance of $7.4 million was not quite as 
large as the balance of $9.3 million in May. Net sales of Canadian stocks to the United States 
were only $3 million -- the lowest monthly total for the year -- while residents of the United 
States continued to reduce their holdings of Canadian Government and provincial bonds. 
Transactions with the United Kingdom produced a purchase balance of less than a million 
dollars, and the sales balance of $1.4 million with other countries was a little larger than in 
recent months. 


Statistics in this bulletin cover transactions reported by investment firms, stock 
exchanges and other security dealers in Canada. Not included are: new issues of Canadian 
securities floated abroad, redemptions of called or matured Canadian bonds owned abroad, and 
some transactions by other than the reporting agencies. Complete statistics regarding Capital 


“Movements are included in the annual reports on the Canadian Balance of International Pay- 
ments, 


Prepared in Balance of Payments Section. 
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Sales and Purchases of Securities Between Canada and Other Countries 


(Millions of dollars) 


Table 
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Quotations and Yields for Domestic Government Bonds 
in Canada, The United Kingdom and United States 


Canada United Kingdom United States 
ee 
3% due U.S. Treasury 
| Sept. 1, 1961-66 April 18, 1959-69 | ce ee 
Price x = 
HOS QUI sco csakestscao2¥ wocBhgas esdcnatectvcaheneweed LOL 312 2.89 99.40 5.04 TOO eh 1. Bolt 
PAUP US bee recrtesicc esse teawe. sles kee eee NOI Zt gers) Sess Oieo 104.09 Belt 
SCDCEMD EI sehr cc ten tote. sssceccs cn eee! 101.96 Bipel 96.72 oi yere, 104.45 Oe ee 
| (OYE) 02) ghsseeeaeee Rene ceeenee rene ete 103.04 2.70 WOele 3.27 104.51 LelS 
INOVEM DEI eatrestsescccvrssrceiadssassnnteitee 103.08 2.69 95%. Jai 5.54 104.76 nea val 
December ..............0006 eh terres 102.65 2.75 S75 197 3.20 104.88 2210 
| DD Bee AT Vine sees... Aves ce ccen enc vniisas teh. catteeetess 102.65 2.73 95.84 Dead 104.80 AeA NG, 
UC DI UAL Yas caeacs We estes sdeeoeseasiedesccdees TOSza: ieie 96.47 3ea0 104.25 2.14 
MAR CMe tie ees caacpeacen tee reooaijesteonndeeeA0ce 102.70 Rue LE 95.68 3.51 103.76 2.18 
| JNO} Ok ects cco Oe Eee REE EE ere LOZ so9 TPESTAS) Sox ie Dares 103.37 reel 
WEEN Soc oe tas eet nr Aer cece eee Eee eee eee 102.68 Bete 97.01 srl LOS sus rae ape: 
OUNCE ANteatreee eS oe dyy Pee tae 102.55 ie LO 98.08 5.14 102.91 qeeae 
UWS sectaze seen dea thn pe eco eeReE ROPE LOA 20 eR ITE 966 (2 oe ra: 102.75 2.26 
PAYEE US Giese oer arte rates at eteen cate eee 102.41 ra AD) oD iO rent 102.69 CAS: 
SCDCCMD ER se ccatee estate corse ptacaeststasoce cs 102.88 Belo 98.1] 5.14 102.41 Lieoo 
WCLODEIA CNet trial ie cides sadecnes oes HOLS ienat 99.29 5.05 102.16 Papal 
INOVECMDOI tect srreestessetestcs ss tease caschacele OD aa! Aeod 99.26 SPR O)S) akenbssys' ie oe 
IDE CE MN Glues strat teen aee ear loess 100.24 Reo 98.30 Dele @1es 2. 2aoo 
OOM ANUARY coe c.seeticyssveaseeseeee~ci sesh SRE 99.394 SeOL 98.354 Diels 101.96 2.08 
JERS) o) cb Gh dcae Rye coer oe eee ee ees 99.94 SO! 96.44 orzo! OU ey 2205 
| IManGhee ee nce tt ete e.S. tote S782 ore tay, 96.27 Deoe LOO RS 2.48 
PA ii lee Melee cee be s, Gas Mi sexert 97.49 S302 95.27 Lee 98.6& 2.59 
MEN. cade eae ir 97.04 3220 94.25 5.43 97.41 23109 
QING, sonaqucaascet a scr eoTeeeErE Ee EE eee OU ee 3.24 92.78 eno 97.24 ee 10 
RUUMypre ss Seccesecenee emcee occ: ~ehavsisas Wekow es O7 sok Oeed Sele 3.09 O75 AL 2.66 
PUGS tase teenth... Laaaieea teks 97.36 See Sa ined 98.84 hele 
SLY OTS Gal oY) Che cee eee eee ee 97.19 3.24 93.03 Die A 99.06 rae ale 
| @OGUONELE tet ee ee Re ae 97.00 3.26 92.69 Dee 97.99 a oh S, 
IN OVETID Cli eee cette one raciesic nhac ces deevs eases 96.26 3.32 90.98 Be7L 97.45 2.69 
| DO COM DC iacrreetetet se teacccteeevecucessteaee 94.86 3.45 87.50 4.01 97.22 Hay fell 
HIG i AM UAT Vc ae: te te ocs See coh chacescecee aoe 94.40 3.49 86.47 4.10 97.CS welt 
EUSTON: Vine ete fee oe ya ves teec cette tere 94.32 3.50 85.81 4.17 Sire es, rg AS 
MAN GD Sree ened. Oana oth «acecnewete sek 94.18 Dele 84.48 4.29 97.59 2.70 
PAVING. caret eee Pe Ans eee 94.23 3.08 85.47 4.21 98.64 2.60 
IVIg Vprerernecee eee Sees. Ales 2, , 2 dines seescea 94.82 3.46 84.59 4.29 99.64 2.00 
SINUEED, 3 etesreh er Oe eee eee ee 94.57 5.49 82.77 4.47 99.32 rary, 
| SUA? sedan Biches ORS COT REEEOS ROS 
| The above prices are the averages of business days during each month. 


sai 


Index Numbers of Common Stocks Prices in Canada and the United States 
(1935 — 1939 = 100) 
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The trade in outstanding securities between Canada and other countries in 
July produced a net outflow of capital for the third successive month. The July 
purchase balance amounted to $16.3 million, compared to $9.3 million in May and 
$7.4 million in June. The purchase balance resulted from transactions with the 
United States, as there were small sales balances with the United Kingdom and 
other countries. Net repurchases from the United States in July amounted to $16.5 
million for Canadian Government direct and guaranteed bonds and $6.1 million for 
provincials. Against this were net sales to the United States of only $2.9 million 
in Canadian stocks and $2.2 million in United States securities. 


Transactions with the United Kingdom in July resulted ina sales balance 
_ for the first time in eight months. Net sales of Canadian bonds outweighed net 
_ purchases of Canadian stocks, producing a sales balance of $0.3 million, In trade 
_ with other countries there was a sales balance of $1.1 million, principally due to 
_ transactions in Canadian stocks. 


For the period of seven months from January through July there were pur- 
chase balances of $26.8 million with the United States and $4.2 million with the 
United Kingdom, and a sales balance of $8.9 million with other countries. In trade 
with all countries purchases were $22.2 million greater than sales, 


| The Canadian Government bond quoted in Table 4 was lower in price in 
July, while the United Kingdom issue was higher and the United States issue un- 


changed. The advance in stock prices that began in June continued in July at an 
accelerated rate. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the 

_ annual reports on the Canadian Balance of International Payments. 


_ Prepared in Balance of Payments Section. 
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Sales and Purchases of Securities Between Canado and Other Countries 
(Millions of dollars) 
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Canada das United Kingdom United States 
Dd U.S. Treasury 
Sept. 1, 1961-66 April 18, 1959-69 Dae lesen 
Price Yield Price | Yield 
101.22 2.89 99.40 5.04 103.77 
BOL Se 2.83 95.68 5.30 104.09 
LOL. oS 2.81 26se Deeo 104.45 
103.04 2.70 26.10 3.07 104.51 
103.08 2.69 95.13 5.34 104.76 
102.65 2.73 OY el? 5.20 104.88 
102.65 2.73 95.84 3329 104.80 
102.71 2.72 96.47 3.25 104.25 
10870 BeBe 7e 95.68 3.31 103.76 
102.39 2.75 26.70 3.25 103.37 
102.68 fae Ui O77 e0L Seal 103.15 
102.55 Galo 98.08 5.14 102.92 
102.20 Bell 96.72 3.25 | 102.75 
102.41 BelD Mee Le, 5.21 102.69 
102.88 2.70 veei1 5.14 102.41 
102.16 a 99.29 5.05 | 102.16 
LO. ak 2.87 99.26 3.05 | 101.98 
100.24 ee Sh f 98.30 5.12 101.73 
99.94 5.01 98.34 3.12 101.96 
99.94 35.01 96.44 3.26 TOMS L 
07,85 oe By 96.27 3.28 1O0.1L¢ 
97.49 5.21 95.27 3.00 98.68 
97.54 3.20 94.25 5.43 97.41 
Siete 3.24 92.78 3.95 97.24 
OF Ok 3.21 93.12 3.535 OT art 
o7 7O6 3.82 93.14 3.05 98.84 
are 8°, 3.24 93.03 3.54 99.06 
97.00 3.26 92.69 3.97 97.99 
96.26 3.52 90.98 3.71 97.45 
94.86 3.45 87.50 4.01 97.22 
94.40 3.49 86.47 4.10 97.C3 
94.32 3.50 85.81 4.17 97.15 
94.18 3.52 84.48 4.29 97.359 
94.23 3.52 85.47 4.21 98.64 
94.82 3.46 84.59 4.29 99.64 
94.57 3.49 82.77 4.47 99.32 
93.74 3.57 82.96 4.45 99.30 


The above prices are the averages of business days during each month, 


(1935 — 1939 = 100) 
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Index Numbers of Common Stocks Prices in Canada and the United States 
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i (Dominion ener ‘of Statistics) paler 
Investors’ neh BU yade 
Price Index Mining Stocks Securities) 
(Industrials ie Gold Composite (Industrials | 
Utilities Stocks Mining Railroads and | 
Banks) Index Utilities) : 
: 
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TO4GSDECem betes eee tener ecco eee 106.4 Oe Soin Le56D 
1947 ——-DeCember sefutis csc ences ee eee 106.2 74.8 86.6 122.4 
1943: ID eCEmMbe Rares atic: access cos ee tees ne ees 115.8 63.0 84.2 119.4 
1949’ December cee eee ee Les 74.2 92.4 WS 
TOS OST anuar yin arse ee eee 119.0 V0) 50) 92.8 S523: 
Fr Gb ril yt soko fess ceeded reser 118.3 73.8 See) 136.7 . 
EEN ce) clarence coomenereerenacat na Sree tcennnderadcoontet occ) Kei f/ eS eC 138 28 
ADEE cccaereaeecslevn hs seeds tae secs Meta cases specie UDG © 75.4 Gos0 141.8 
MAY cawisceds cacdareras toate ec ssdtess tee exectea tess udveaesteateeneneseaee WAS A 735.6 9259 146.9 | 
DUNE cavamemacsanehaechiieduadaeones Sennen le aereaaeaeener ete 130 9 AO oe 90.5 147.7 | 
DULY cou sssvacsatiedeveccsaivet ames dev vens cevevendateeren mugetedecteoes 124.3 D8'5.0 80.9 138.2 
PU RUS b issesic cers thbtcasdiayartensctee evaasesevedea eoaiaumneey oottee POOL 61.6 86.9 147.2 
SEDCEMD ED: moc cceccocsccdetiacatucss tors aceren nema eecnetes 141.5 62.7 90.0 PONS. 
OCCOD ER ie. casevecsseusssneviaes Tec etcseeses setters oodeeersccstonss 145.4 64.0 Sie, LSS 
NOV OTD Miss ssesinies'ss as shdtrasctivy cacacettevaeeeeeecdetangenvavnee 144.5 CL wt 90.0 Maeva al 
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BETWEEN CANADA AND OTHER COUNTRIES 


August, 1952 


There was a continuation in August of the heavy movement of Canadian bonds 
from the United States to Canada which has characterized the international trade 
in outstanding securities this year. Repurchases of Canadian bonds from the 
United States amounted to $30.1 million for the month against sales of only $4.5 
million, while during the first eight months of the year the purchase balance in 
this type gf security amounted to $110 million. This movement of Canadian 
capital to the United States has been partly offset by net sales of Canadian stocks 
amounting to $5.5 million in August and $56.6 million in the eight months 
period. Total transactions with the United States produced a purchase balance 
of $21.3 million in August and $48.1 million in eight months. 


In transactions with the United Kingdom in August sales continued heavier 
than purchases -- the latter dropping to the lowest level in twelve months or 
more. Trade with other countries also produced a sales balance although some- 
what smaller than in recent months. The total trade with all countries, largely 
influenced by transactions with the United States, resulted in a purchase balance 
of $19.8 million. 


The United Kingdom Government bond quoted in Table 4 recorded the largest 
monthly gain in price since 1949, while the Canadian and United States issues 
continued to decline. Canadian stocks were firmer and United States weaker. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the 
annual reports on the Canadian Balance of International Payments. 


Prepared in Balance of Payments Section. 
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Seles and Purchases of Securities Between Canado and Other Countries 
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N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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Quotations and Yields for Domestic Government Bonds 
in Canada, The United Kingdom and United States 
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The above prices are the averages of business days during each month. 


Index Numbers of Common Stocks Prices in Canada and the United States 
(1935 — 1939 = 100) 
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AALES AND PURCHASES OF SECURITIES 


BETWEEN CANADA AND OTHER COUNTRIES 
September, 1952 


med 
Trade in Outstanding Securities 


Trade in outstanding securities between Canada and other countries resulted ina purchase 
balance of $50 million in the third quarter of 1952, following on net purchases of $14 million in the 
second quarter and contrasting with a sales balance of $8 million in the first. Dominating 
transactions during the quarter were repurchases by Canadians of $44 million Government of 
Canada direct and guaranteed issues and $21 million other Canadian bonds. But there continued 
to be inflows of capital for investment in Canadian stocks, although net sales of this group of 
securities of $16 million were less than in preceding quarters. There was also a small balance of 
sales of United States securities by Canadians. 


Since September 1951 Canadians have repurchased $219 million Government of Canada 
direct and guaranteed debt. After taking into account retirements, repatriation in the twelve month 
period has more than equalled the net movement of foreign capital into this group of issues during 
the whole of 1950 when massive inflows took place. 


In the month of September there was a purchase balance of $13.8 million. Net purchases 
from the United States, as in July and August, outweighed net sales to the United Kingdom and other 
countries, Canadian stocks were sold on balance to purchasers in the United States but were out- 
valued by the movement of Canadian bonds from the United States to Canada. In transactions with 
the United Kingdom and other countries there were sales balances in both stocks and bonds. 


Comment on Other Capital Movements 


In the third quarter of 1952 sales of new issues of Canadian securities in the United States, 
not included in the security trade covered in this bulletin, fell to about $20 million, bringing the 
total for nine months to over $270 million, Retirements in the quarter were relatively small, and 
net new issues for the nine months were about $220 million, 


In addition, inflows of foreign capital for direct investment in Canadian industry, mainly 
from the United States, were heavier than in earlier quarters; for the nine months of the year 
the rate has been near that prevailing over the whole of 1951 when the total for the year reached 
$300 million. 


The strong demand for Canadian funds arising from these two substantial groups of 
capital inflows and from current account transactions is reflected in the rising value of the Cana- 
dian dollar in terms of United States funds in the first nine months. The strength of the Canadian 
dollar in turn contributed to the capital outflow on outstanding securities account covered in this 
bulletin, and to other equilibrating short-term capital outflows mainly in the form of increases 
in private balances and receivables, and decreases of commercial and other short-term indebted- 


ness abroad. 


On balance capital movements during the nine months have decreased Canada's net 
international debtor position, apart from the effects of reinvested earnings. The small current 
account surplus which Canada had with all countries in the first nine months of 1952 contrasts 
with a substantial current deficit in the corresponding months of 1951. 


Prepared in Balance of Payments Section. 
7503-504 
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ITC ee fe Pes xpecodics. Bak ide Beet 97.88 Gl 96.27 5.28 100.19 2.48 
LN eg Ce ee ee oe ee 97.49 3.21 95.27 3.55 98.68 2.59 
EN, Se eee ee re 97.54 3.20 94.25 3.43 97.41 2.69 
CULT RS ie ee ae ae Paes 97.12 3.24 92.78 3.55 97.24 2.70 
CIT S Par tcecocceseertrccecn hen reece ane ane ae 97.51 Seol 93.12 3.53 SME! 2.66 
LTE, Se) ee eo ne 2 97.36 3.22 93.14 Selo 98.84 2.58 
MODLEMDECL ase eeees een. ose tiesen ls 97.19 3.24 93.03 Sisayl 99.06 met, 
ONGUGY OEY Peay a aero eee Cee 97.00 3.26 92.69 Seer 97.99 2.65 
INGV.CTND Classe. etter. .tks eecercevaticct 96.26 3.32 90.98 IATA 97.45 2.69 
IEC CMDCT estar et ceiat ceetes.beshcs «ctbococs 94.86 3.45 87.50 4.01 97.22 Pets 
ie SAO es re 94.40 3.49 86.47 4.10 97.03 2.72 
CE CWT ES 6 fay eee a a ee a 94.32 3.50 85.81 4.17 97.15 2.71 
Le) Se ee a ne 94.18 3.52 84.48 4.29 97.59 2.70 
Se aie Se ee ae 94.235 3.52 85.47 4.21 98.64 2.60 
ae OR BE ie Go Wee as casnaaeth 94.82 3.46 84.59 4.29 99.64 2.53 
“LETS Se: Se rN 94.57 5.49 82.77 4.47 99.32 ByDO 
ENE SS Se ner eee 93.74 3.57 82.96 4.45 99.30 2.55 
ANAS es Bi cons ch techs le «nes Rives RVEe 93.32 3.61 85.07 4.26 98.09 2.65 
DEDLEMDEL sate reece. oe! 93 02h 3 062 86.62 pa he 97.56 2.68 
PNET 2 onc A shasta Mich on nde cosanshiays 
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The above prices are the averages of business days during each month, 


A 
Index Numbers of Common Stocks Prices in Canada and the United States 
(1935 ~ 1939 = 100) 


(Dominion puree, ‘of Statistics) renee gi 
st an 
Price Index 
(Industrials Gold | Composite (Industrials 
Utilities Stocks Mining Railroads and 
Banks) Index Utilities) 
1944 — Decembercc ca. save eee ee 86.0 74.4 80.6 104.7 
1945: — Decembericn. isch cnc eee 32.5 104.0 108.2 139.7 
TOFS DECemDES Mies Secs sdin tate teaeateo tad eee eee eee 106.4 70.9 83.7 125.5 
1547S December Sra. ace eee 106.2 74.8 86.6 122.4 
1948) —Decembert.n. msn ern 6 ee a 115.8 63.0 84.2 119.4 
1949—="Decembern tenes. osc eee eee ee N79 74.2 92.4 132.7 
EQ50 = January ores tee eect ee eee ee aries 119.0 1000 92.8 VSS. 
February: Sorcctssei eee etc. ete eee DSSS Woe po as 136.7 
March: Preeti step cereeieatiasttessstrceeme eee 118.7 73.9 9170 138.8 
Arh) dd cas, omen ee Re schiy 125.9 75.4 93.0 141.8 
MAY ..0s0sccetasazuoe eacd av hh oe eeracedee Sa cere ee bs IZec7 73.6 92.3 146.9 
TUNG fis Jeh cs Lateenevecastes Meee eee te eaten 130.9 70.2 90.5 147.7 
DULY Fe taste acetic eee he ee ee ae 124.3 58.5 80.9 138.2 
August Sincite tte eee ores pease WS ff GaNi6 86.9 147.2 
SOPCEMD OES Ae vidrovsncacretrietects neetes sete eres atanstes 141.5 62.7 90.0 TOL oe 
OCtODOr® 4 Aerts fen cli eeeer atm Lee teee atte 145.4 64.0 91.7 LOLs 
INOV MDOP s22isr sci cusdneeeag eater tel cccedtee nee: seheesean 144.5 Lo igo 90.0 EDG. 1 
DOCOMBSL his. cuncissdveseeetemocteteve cance eee ttens contest 146.3 59.8 88.2 158.4 
TOS LT —TAnwary? 5. a. cess cael aleacte secede rdoncds oaacht Rh eet veceatetes 153.8 68.8 97.6 168.6 
PO DIUARY Ti2s08;, scciquosteectectestoreoeeas teeter eee eines 166.5 74.3 104.7 174.7 
Marehs :.izcsecsseetecosssnteasterte teeters seeteussee Sc Ee 162.9 Vins 100.3 170.3 
MADE D 0 stzevsy eects oosassdbusteetetecteseeskecduc eee A ree eee 165.6 66.8 96.7 Wee 
MAY -nssctaretebs totsacunsines Pt teteanets essed rece chee 164.2 63.7 92.5 173.9 
UO ss sdareebens Be ecyeicevasdestevet ics ssc Domeeen hace wee eaes LEO. 63.7 90.6 Eke? 
JOLY: is etiscciste aera oak. eee ek eueetectne 162.0 6550 92.7 Vee 
PUIBUSE teers saaevancssssves ttemue eee eadiseseter ear ea es 169.7 69.7 Oats MST RIS 
September. 2. visoserssceceerseeecosese i ives ricinepestereae HIST AS ome 104.0 ISHARES 
Octobertinaccsi akin eis cnet metres eS (OBS NO co 185.0 
NoVembOh totes sca ten nod cake eucchs 174.0 71.9 102.4 Tar, 
DOCEMDON Be dertenhcchsctesettesnlticsice eee eecnarcote Tether: 750k 103.4 182.5 
LOD 2 eS ANUAL Ya on cede ceca seve te vi thesustacees totter em ceased 181.7 72.0 104.2 SW eel 
February: 2@....nd. ee Sie. acl LV. 71.2 102.6 183.2 
ARC n 5th Boots x nase eaaltesevck oareas ec a ade We Lisl 734 10277 TeS.2 
ROTTS sips ceindsescosstrader CRE ay sseves ee 175.8 77.0 102.8 183.6 
MY svattessteiestesceusiav haem eels wk ae 169.0 75.1 101.4 183.7 
SPUADIG 5 vaisesesnsncapactpncabepcoetyadie ARPR tes voece ein cee 171.6 1545 102.0 187.6 
DULY, spies eniisnes cteevensorscAale cet ee es ee 174.9 76.6 107.0 192.1 
PUG iva cvcesaruteaees ceo Pevaates tes cvanvacaeenen 176.0 77.6 LLOVS POLS f 
Beptombor’2.5..4 saa «poets ot eee 171.6 1, 106 .6 188.2 . 
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AALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 
OCTOBER, 


Oe 


The trade in outstanding securities between Canada and other countries 
in October resulted in a purchase balance of $32.3 million -- the largest net 
outflow of capital from this type of transaction for any month on record. Sales 
to other countries dropped to the lowest level in over a year and purchases were 
the highest in six months. Net repatriation of Government of Canada direct and 
guaranteed issues during the month amounted to $30.5 million, the remainder of 
the movement being chiefly in provincials. Sales and purchases of stocks were 
largely offsetting. The overall purchase balance for the first ten months amounted 
to $88.1 million. 


In trade with the United States there was a purchase balance of $31.8 
million in October and $95.8 million in ten months. Transactions with the 
United Kingdom also produced a purchase balance, but on a much smaller scale, 
the figures being $1.6 million for October and $4.2 million for ten months. 
Trade with countries other than the United States and the United Kingdom con- 
tinued to bring an inflow of capital, net sales being $1.1 million in October and 
$11.8 million for the cumulative period. 


There was a higher quotation in October for the Canadian Government 
bond specified in Table 4 and lower quotations for the United Kingdom and 
United States bonds. Canadian stocks in October were at their lowest levels 
in more than a year and there was a moderate decline in United States stocks. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or 
matured Canadian bonds owned abroad, and some transactions by other than the 
reporting agencies. Complete statistics regarding Capital movements are in- 
cluded in the annual reports on the Canadian Balance of International Payments. 


Preliminary comment on the first nine months of 1952 will be found in the last 


issue of this series. 


Prepared in Balance of Payments Section. 
7503-504 
16-12-52 
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Quotations and Yields for Domestic Government Bonds 
in Canada, The United Kingdom and United States 
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The above prices are the averages of business days during each month. 
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Index Numbers of Common Stocks Prices in Canada and the United States 
(1935 — 1939 = 100) 
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~ SALES AND PURCHASES OF SECURITIES 
Am ANY PURCHASES OF SECURITIES ~ 

BETWEEN CANADA AND OTHER COUNTRIES 

ae NAN CANADA AND OTHER COUNTRIES| 


NOVEMBER, 1952 


November was the seventh consecutive month in which purchases have exceeded 


‘Sales in trade in outstanding securities between Canada and other countries. In this 


seven-month period from May through November transactions in outstanding secu- 


-rities produced a net outflow of capital amounting to more than $100 million. The 


largest monthly purchase balance during this period occurred in October with a 

total of $32.3 million, while the corresponding figure in November was only $3.4 
million. Sales to foreign countries in November were practically the same as in 
October, but purchases were little more than half the October total. The purchase ba- 
lance in November arose principally out of transactions in Government of Canada 
bonds, sales and purchases of other types of bonds and of stocks being largely offset- 
ting. Net purchases arising out of all types of securities for the first eleven months 
amounted to $91.4 million. 


Transactions with the United States resulted in a purchase balance of $6.5 
million in November and $102.3 million in eleven months. There were sales balances 
in November in trade with the United Kingdom and with other foreign countries, the 
Sales balance of $2 million with the United Kingdom being the largest for any month 
Since the war. 


All stock and bond prices quoted in Tables 4 and 5 were highest in November. 


Statistics in this bulletin cover transactions reported by investment firms, 


_ stock exchanges and other security dealers in Canada. Not included are: new issues 


of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding Capital movements are included in the annual reports 
on the Canadian Balance of International Payments. Preliminary comment on the 


first nine months of [952 will be found in the September issue of this series. 


Prepared in Balance of Payments Section. 
7503-504 
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Eh ed 
Quotations and Yields for Domestic Government Bonds 
in Canada, The United Kingdom and United States 


Canada United Kingdom United States 


7 U.S. Treasury 
Beh 1, 1061-86 April 18, 1950-69 Seer eae 
Price Yield Price Yield 

MO SOROAMUAL Verte tes ee er tte en te OZR S Bre. 95.84 3.29 104.80 | 2.10 
PE GDIMADY sas ctrianaans osaticr ke se LOE. 71 ay 96.47 S20 | 104.25 214 
NBUCH ee eee eens ee ee 102.70 Zee 95.66 Deo LOS, 76 2.18 
LOCO cipro RAR EOE er a RRP ele Lb 102.39 Seto 96.72 Seen | 105,57 2eel 
Mare teen hete siecle 102.68 Bie (ee 97.01 Dew. LOS. 15 Beeo 
CIELO PAT ee See ea 102255 Belo 98.08 5.14 | 102.91 he) 
“UIA ice fos Boece eRe EK Opp e109) Pai hd 96.72 See |) LOBs 7a 2.26 
LNUUSSTS Ty SRRMe OS Rr tear ie al 102.41 Sele 97.10 Veet 102.69 2.25 
DEDUCED cose ee bn, ee 102.88 AAO, 98h) Oo. L4 102.41 2.29 
SEGUE gs Sl SE i 2OZCLE Bere 99.29 5.05 | 102.16 eeol 
NUD ESSA et en See i A a Ol wer O87 99.26 5.05 | 101.98 meus 
December cn. see eee 100.24 Ceol 98.30 eee IRON YES Bean 

OLE) CLES AIRS! DA Se Aegean er 99.94 o.01 98.34 o-l2 | 101.96 peoe 
POT ALY See cray sete sever cooker ces esc 99.94 2,01 96.44 3.26 100.67 Bean 
| EO art Eas a a 97.88 S517 Soya 7 3.28 | 100.19 2.48 
LeNTO} CL es aeersaeian cae eee ee a 97.49 Cenk Sects DieOo 98.68 Bed 
A coc ie ea peas en a 97.54 Kee @ 94.25 3.43 97.41 2.69 
CJ TENS A By OO eh S/n =) 3.24 92.78 D.OD 97.24 2.70 
PUL Vaemerten terete eee cer, igh teseeicl ae 97.51 eiazell 93.12 Swe Meat, 2.66 
PUB US Umer ester cee tse 97.36 Seer SSL Dee 98.84 2.08 
Septembereee emi tere oc, 7 oie 97.19 3.24 93.03 3.54 99.06 2.57 
October ere oe ee sce 97.CO ANS! 92.69 Dee 97.99 AME: 
INGE MDOT patentee tt ccccc hoc scoscee: 96.26 3.32 90.98 Sora 97.45 2.69 
I DXEXEKES A OTE) Oech eee 94.86 3.45 87.50 4.01 07 Ae Dek 

OTEUE OU C2 an rr rrr 94.40 3.49 86.47 4.10 97.03 56a 
HO DRUAT V meee setae ea Sk ei csctuchs Se eeciee 94.32 35.50 85.81 ee y SRLS raat Al 
DANCIN eres Po enh ds toeadctce dace 94.18 3.52 84.48 4.29 97.39 2.70 
LNT) 8 gone, Fok Se at a 94.23 3.52 85.47 4.21 98.64 2.60 
1 fale eee aN i Ne a 94.82 3.46 84.59 4.29 99.64 2.00 
UN Gmeeeec tei ere ee ee 94.57 5.49 82.77 4.47 99552 240d 
SIMD Eat A saan oe 93.74 3.57 82.96 4.45 99.30 2.255 
XU RUD? -gectervecs tr eRe ED 93.32 3.61 85.07 4.26 98.09 2.65 
BeULOMNGr Asi ln 93 2h 3 62 86.62 hae 97.56 2.68 
“UGG aae ae Wh dle i 93 56 3.59 86.20 heal 97.42 Zero 
5 LERACTE (Sa 93375 3.58 86.84 4.11 98 .00 2.65 
ASCII) aS 8 as 0 hel a 


The above prices are the averages of business days during each month. 


a 
Index Numbers of Common Stocks Prices in Canada and the United States 
(1935 — 1939 = 100) 


Canada 
of Statistics) United States 


(Dominion Bureau (Standard and 
Investors’ Minin Poor's rane 
Price Index & Stocks Securities) 
(Industrials Gold Composite (Industrials 
Utilities eioeks Mining Railroads and 
Banks) Z Index Utilities) : 
1944 Decomihen.. ca. ten. eee ee ener 86.0 74.4 80.6 104.7 ' 
1945 = December ics te Bao 104.0 108.2 139.7 : 
1946 — Decenibar sy 4.5.04. ate ie ee ee aes foe. 106.4 70.9 S327 eb Jaya } 
1647 = Deceinion ayatioct..iko wet S.1n0 ae Rem tases 106.2 74.8 86.6 122.4 ‘ 
1948, = December: secon. oes HAS. 63.0 84.2 119.4 7 
1949 — December ssa esavcs.sieec ate ccantednn Pe Gee, OR we 74.2 692.4 BS aa ’ 
H 
1950 = January. c.cuseenr won ea eee ISO O 75.0 92.8 MEAL ? 
Pre br uatysictetcnsttcseh otacastcesces ast ovaces aaa eer anereoees Miyss SS Leics olla 136.7 ' 
MTG Bice ick ee 00k, aceon vas eae emer ee 118.7 73.9 91.0 138.8 4 
Aprilinc: cana rie eae ae eee iZ5n9 75.4 93.0 141.8 
May i iccsgeees researc eee ae a ee ¥28 oid {Sls 92.9 146.9 
DUNG fisecere ter Rae ee ee ree arene SOR 9 Oi e 9O5p 147.7 | 
Sul y a tres alten eA ee Cee ee 124.3 58.5 80.9 138.2 : 
AUG US besarte: ork msszenesette eee Oe UA56/ 61.6 86.9 147 2 
September's ssc.cson tie eater cee eter oeseee 141.5 GraqV/ 90.0 igh Sy 
OGUOD ER ertecceras ce ecre cer seep tare sashae eater Ree 145.4 64.0 Mk BNP At ? 
INGVEMDER. te corset ata ceceenertrat otateneeerl ie tensters 144.5 Gir 90.0 Above! 
DECEMBER eins tssncnieccetsarriet: oes sconuere neeontnrnetiees 146.3 Sins 88.2 158.4 
1O5 Meee ANUALY wor sec sasce or teeckin ocateres to esh ce on ieeiat tees pase US wists! 68.8 97.6 166.6 
PPC DPUALY. Fs cucseesesesisency aaseeccstones uvdancesammeronneneeeae L6G ao 74.3 104.7 174.7 
March rctsccscn cree tr em tate eee oes 162.9 Vvae 100.3 BAA O PSS) 
ADP sre ce assntete eer ria he renee Rama aE eee 165.6 66.8 96.7 URS 
Maly cceseeernttiar ttenay cat menace nsec coescereneaesnonnty eens Wee 2 Siig rags no) 
DUMOR ists coreccisseoeantaverstees eotie eee eeteee en nee MOOR7 Seay 90.6 leat 
DULY: Sot assreceteriveotrean ste cides een eee ees alisyanl@, COnD oer Wes 
AUB US ts: ecversisicscsgmaieoneune meri aasaeanee aye eres WSS) 67 69.7 CM 5H HS 
September se sseveeusevecsassonsessessesacncanessanceveneasensensanes TEYASIRIS| LADY 104.0 LE ao 
Octobeitiacsrseschsssmie retina oratscereannamiesetyetics HOS UD OD 185.0 
NOVEMDEEsteccctctreseceeier scorer ee er aes 174.0 TORS) 102.4 I eents 
DECEMDER sscvccacvcccuee sass crtassteceveccessvesenesesuncaceresscens VT ad owe MOS: ME Aes . 
1952 =O MRUALY oraesce escent salad wish ostancec case sites Ld 72.0 104.2 187.1 / 
February Seon tare eat eae 17D 6> lee 102.6 183 .2 
March’ A janet mage tan tee anet ee icidte. 177.6 Toah 10247 185.2 ‘ 
Pra N Oils Piet er om, a Bie AY Sg Ue RRP TH 175.8 71.0 102.8 183 .6 ; 
RLY Bee verte sa ae De ORL a teak Hs CN 169 .0 vo ek 101.2 183.47 j 
Ceca NOE SMO eke 2 at ge MN oa SAD 17146 7505 102.0 187.6 
1G eeenepe mERer nse eB fer MO aMine ed dy 174.9 71636 107.0 19201 
AUZUSt Acca eee ee ee M7640 THe ihe 6 be 191.1 
Septemberiish: sz cae i sac ee 171.6 The, 106.6 188 .2 
WCE ODO has \ccssisdec oe he 163.6 - 69.5 99 1 183 «4 
NOV GIDE Pe ciatses sss eee eee es ie 167.3 i deik 100.8 189.8 
DO COMDER fc ccscsnncncaesnete neers eel ore eee neck eres roe 


<= 


Uirsi' ws 


is a een Y. 


GOVERNMENT OF CANADA 


SALES AND PURCHASES OF SECURITIES 
-\ 


BETWEEN CANADA AND OTHER COUNTRIES 
DECEMBER 1952 


AND 


REVIEW OF TRADE DURING 1952 


EDMOND CLOUTIER, C.M.G., O.A., D.S-P. 
QUEEN'S PRINTER AND CONTROLLER OF STATIONERY 
OTTAWA, 1953 


DOMINION BUREAU OF STATISTICS 
Department of Trade and Commerce 


SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 
DECEMBER 1952 
AND 
REVIEW OF TRADE DURING 1952 


Published by 


Authority of the Rt. Hon. C. D. Howe 
Minister of Trade and Commerce 


Prepared in the Balance of Payments Section 
International Trade Division 
Dominion Bureau of Statistics, Ottawa 


7503-504 Price $1.00 a year 
6-3-53 single copy 10 cents 


Vol. 18—No. 12 


: a veal? is 
sw) 11D agit SS ellp te yihecetel, 
tener) Tae ola boreal 
a x 
(i. |r: taro he enaeledl wT ot bovecrevS . 
wos, (AP alg T lores tree peta 
fi, = Tita le wipvetl Solelaglt 
' 
’ 
SoG ie ere wih FF evs> 
dines Ot Uy Sy ei 
" > oe 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
eee eee ee eer Ee ee NE RV UN ERE 


Review of International Trade in Outstanding Securities - 1952 


Canada's international trade in outstanding securities in 1952 resulted in a record 
purchase balance of about $86 million compared with a sales balance of $53 million in 1951. 
This reflected repurchases from non-residents of very substantial amounts of Canadian bonds 
and debentures, which were partially offset by heavy sales to non-residents of Canadian stocks 
and minor amounts of other securities. In addition to these transactions, net new issues and 
retirements of Canadian securities resulted in a capital inflow of $240 million, while Cana- 
dians purchased about $20 million in foreign new issues. 


Security transactions between Canada and other countries 


Seve 1951 1950 
(millions of dollars) 


Net Sales (+) or Purchases (-) 
by Canadians 


Canadian securities 


Outstanding issues = ES + 38 + 329 
New issues + 326 + 411 + 210 
Retirements - 86 - 184 - 284 


Foreign securities 


Outstanding issues ee + 15 + 70 
New issues - 20 - 3 - 2 
Retirements = + 3 - 8 


Note: This table excludes capital inflows for direct investment in Canadian enterprises hy 
foreign owners or controlling interests and transactions in treasury bills and other short-term 


securities of the United States Government. 


(preliminary) 


The foregoing figures include transactions not ordinarily covered in this bulletin. In 
addition to the international trading of outstanding securities reported by investment firms, 
stock exchanges, and other security dealers, they include sales and purchases of new issues 
floated abroad, retirements, and some transactions through other than reporting agencies. 


Not included in this report are statistics of certain other large capital movements which 
are covered in the capital account appearing in annual statements of the Canadian balance of 
international payments. Prominent among these in 1952 were net inflows for direct invest- 
ment in Canada in branch and subsidiary companies, and short-term capital movements which 


latter were outwards on balance in the past year. 


Summary of Transactions in Outstanding Securities between 
Canada and Other Countries 


See 
J 


(as reported in the monthly returns covered in this series of reports) 


1951 and 1952 


Sales Purchases Net Sales (+) 
By Canadians By Canadians or Purchases (-) 


By Countries 


United States 2.4 
United Kingdom 0.1 
Other countries : 4.6 

Total, all countries 596.4 BOs 7 Sy fteis 585.6 - 77.9 


een eee —————— ——— 


By Nationality of Security : 
Canadian! bonds <.) 191.4 98.4 rae 255.4 eae -157.4 
Canadian stocks 278.3 82023 235.4 249.0 + 42. + 71.3 


l 

2 
Total-Canadian securities (2) 475.0 427.0 472.8 - 83.9 
United States bonds Wee 3.8 16.9 7.8 + 0, - 4.0 
United States stocks 84.1 68.5 68.7 61.8 + 15. 6.7 

Total-United States 

securities (2) OTe 72.9 86.1 69.8 + 15.6 + 33 
Tdtal, ali securities’) 596.4 507.7 578.7 585.6 - 77a 


(1) includes unspecified bonds and debentures 
(2) includes other securities 


PW |] DY oN 


aa 


Transactions with the United States 


Trading in outstanding securities between Canada and the United States reported through 
dealers in Canada resulted in a purchase balance of $92 million in 1952 compared with $6 
million in 1951. Net repurchases of Government of Canada direct and guaranteed issues total- 
ling $157 million were much heavier than the $90 million recorded in 1951, while there were 
repurchases of $7 million of other bonds and debentures in 1952 as against a sales balance of 
$45 million in 1951, This trading in outstanding issues of Canadian bonds and debentures 
appears to have been greatly influenced by the strength of the Canadian dollar, which more than 
offset for foreign investors the decline in bond prices in Canada. Most of the repurchases of 
Government of Canada direct debt represented the repatriation of domestic debt, payable in 
Canadian dollars only, while trading in guaranteed, provincial, and municipal issues included 
substantial amounts of bonds payable optionally or solely in foreign currencies. While there 
was a capital outflow of $164 million arising from these transactions in outstanding Canadian 
bonds and debentures in 1952, there was at the same time an inflow of $67 million for the P 
purchase of Canadian common and preference stocks and other securities, which compared 
with $25 million in the preceding year. 


Differing trends were apparent in these transactions from time to time during the year. 
An overall sales balance of Canadian securities during the first quarter of the year was 
succeeded by repurchase balances which reached a peak in the third quarter. A record level 
of repatriation actually occurred in October but by December the trend had been reversed and 
there was a considerable sales balance. Liquidations of holdings in the United States of Gover 
ment of Canada direct issues considered on a quarterly basis were relatively stable, but they 
declined markedly towards the end of the year. Liquidations of other Canadian bonds and 


- 3- 


debentures were heavily concentrated in the third quarter of the year, when important amounts 
of Government guaranteed and provincial issues were repatriated, but a sales balance in this 
group of issues reappeared in the latter months of the year. Sales of Canadian stocks reached 
high levels in March and April, but showed a generally declining trend, crossing into a re- 
purchase balance in October; however in the last month of the year a considerable sales 
balance occurred. 


Over the year as a whole there continued to be liquidations of Canadian holdings of United 
States and other foreign securities through sales in the United States, but the rate was much 
lower than in 1951, and transactions in the final quarter of the year were close to a balance. 
There were however substantial acquisitions by Canadians of United States Government 
Treasury bills and certificates of indebtedness, which are not included in the totals. 


The outstanding features of trade in securities between Canada and the United States in 
1952 were the reduction through repurchases and retirements of United States holdings of 
Government of Canada debt and the sales to the United States of Canadian equity securities. 
By the end of 1952 United States holdings of Government of Canada debt had been reduced well 
below the level prevailing before the massive capital inflows of 1950. But total United States 
investment in Canada, the book value of which was placed at $7,235 million at the end of ESS" 
continued to rise, reflecting purchases of common and preference stocks, proceeds of new 
issues of Canadian securities sold in the United States, net capital inflows for direct invest- 
ment, and the earnings on these investments retained in Canada. 


Summary of Transactions in Outstanding Securities between 
Canada and the United States 


(as reported in the monthly returns covered in this series of reports) 


1951 and 1952 


Sales Purchases Net Sales (-) 
By Canadians By Canadians or Purchases (+) 


1954 1952 1951 bor yee 1951 952 


180.1 82.9 
2a o 283.4 
ee 335 
84,1 68.5 


a 
——————— 


(1) includes unspecified bonds and debentures 
(2) includes other securities 


By Nationality of Security 


Canadian Burda\ 1 ) 
Canadian stocks 
Total-Canadian securitie A 2) 


United States bonds 

United States stocks 

Total-United States 
securities (2) 


Total - all pecarities =) 


Transactions with the United Kingdom 


Although the turn-over in security trading between Canada and the United Kingdom in 
1952 was higher than for any year since the outbreak of the 1939-45 war, net purchases amount- 
ed to only $0.1 million compared with $7.5 million in 1951. As in 1951, there were heavy re- 
purchases by Canadians of outstanding Canadian stocks, but these were practically offset by 
sales of Canadian bonds and of securities of the United Kingdom and other countries. 


ad te 
Transactions with Other Countries 


Net sales of Canadian securities to overseas countries other than the United Kingdom 
fell from $31.0 million in 1951 to $14.2 million in 1952, but even at this rate were many 
times the level prevailing in any earlier year since the thirties. Most of the demand was for 
the stocks of Canadian companies. 


Transactions in December 1952 


In December 1952 there were net sales of outstanding securities of $13.4 million, the 
first sales balance since April 1952 and the largest since February 1951. Sales of Canadian 
bonds and debentures reflected largely foreign interest in railway debentures, while transac- 
tions in outstanding Canadian stocks, which had been nearly in balance in the two preceding 
months, once again led to a substantial sales balance. 


Security and Foreign Exchange Markets 


In contrast with the substantial rise in interest rates which occurred in 1951, yields on 
long-term Government of Canada bonds showed only a slight rise during 1952, while those on 
United States obligations fell slightly. Yields on short-term Government of Canada bonds rose 
appreciably and the spread between long and short-term yields became narrower than at any 
time during the past 20 years. Prices of Canadian corporation stocks as measured by the 
Bureau's investors! price index covering industrials, utilities and banks fell by about 5%, while 
Standard and Poor's composite stock price index covering United States industrials, railroads 
and utilities rose by 8%. 


The price of the United States dollar in Canada fell from $1.01 3/16 at the end of 1951 to 
$0.97 1/32 at the end of 1952, after reaching a low of $0.95 7/8 in August and September. This 
strength of the Canadian dollar reflected demands for Canadian funds arising from the current 
account surplus tentatively estimated at around $150 million, from foreign direct investment 
in Canada of some $300 million, from new issues less retirements of well over $200 million, 
from sales of Canadian equity securities of some $70 million, and from other inflows. In turn 
this strength contributed to capital outflows including the repurchase of outstanding Canadian 
bonds and debentures covered in this report. As will be seen from the following table the 
exchange factor more than offset the decline in Canadian bond prices. 


Selected market data on Canadian and United States Government Bonds 


Price of Government of Canada 3/661) Ui, See 
Month Canadian United States Treasury Bond 
funds funds(2) 23/68 
1945 September 100.00(3) 89.91 2.36% 
1950 September 102.88 93053 (eo (é2| 
1951 December 94.86 92.49 aot 
1952 June 94.57 96.59 Za 
September 93.24 97.15 2.68 
December 93.74 96.58 2.68 


2) converted at noon average exchange rate 
(3) issue price 


13 average of business days 


Other important capital outflows during the year included decreases in accounts payable by 
Canadians and increases of holdings of foreign bank balances, receivables, and short-term 
United States Government securities by Canadians. 
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Quotations and Yields for Domestic Government Bonds 
Table 4 in Canada, The United Kingdom and United States 


Canada United Kingdom 


3% due 3% due 
Sept. 1, 1961-66 April 15, 1959-69 


United States 


U.S. Treasury 
24% due 
Dec. 15, 1963-68 
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The above prices are the averages of business days during each month. 
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Index Numbers of Common Stocks Prices in Canada and the United States 


Table 5. (1935 — 1939 = 100) 


Canada United States 
(Dominion Bureau of Statistics) (Standard 


and Poor’s 
Investors’ aes composite stock 
Price Index Mining Stocks price index) 


(Industrials Gold Composite (Industrials 
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